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HE SPECTATOR: 
ff ° 
te” Tue Srecraror, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@” Tue Spectator has a larger circulation than any other in- 
surance Jjournal—and carries no '*deadhead”’ subscriptions. 

(er Jasurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Puvus.isHers. 
(Telephone Number, “ 459 Cortlandt.”") No. 95 Witu1aM St., N.Y. 


Vou. LVIII. THURSDAY, JAN. 21, 1897. No. 3. 


For a week or two past there has been circulated a rumor 
of alleged favoritism in connection with the making of 
rates by the rating committee of the Tariff Association of 
New York. Wehave communicated with certain interested 
and disinterested underwriters, and their unanimous ver- 
dict in connection with this subject is that there is ‘** noth- 
ing in it.”” Some of the gentlemen stated that the origin 
of the tale could be traced to certain disgruntled brokers, 
who, because they happened to lose a few risks, appear to 
think that the loss was due to dishonorable trickery. The 
gentlemen in charge of the Tariff Association’s rates are, 
we fully believe, honest and capable, and any one aspers- 
ing their characters should be required to prove his asser- 
tions or make due retraction. As the existence of the 
Tariff Association depends largely upon the good faith of 
its members, the latter should be careful not to encourage 
outsiders in attacking the association or its members by 
innuendo or The Tariff Association is now 
stronger than ever before, and interested criticisms should 
not be permitted to interfere with its further progress. 


otherwise. 





Ir would seem that common sense ought to dictate the 
actions of those entrusted with the enforcement of the vari- 
ous laws, but some of our forty odd insurance commission- 
ers seem to think that when a company unwittingly over- 
Steps the strict interpretation existing in the Insurance 
Commissioner's mind only, of any particular statute, it 
must be immediately haled before the court to answer. 
A paragraph in our news columns last week referred to the 
fact that the Mutual Benefit Life of Newark, N. J., had 
been cited to appear before Commissioner Fricke of Wis- 
consin on February 4 next to show cause why its license 
should not be revoked for violation of the anti-discrimina- 
tion or anti-rebate law. ‘The company, it is alleged, in 
October last issued insurance to a man at the rate for forty- 
five years when in reality the man was nearer forty-six. 
This the Commissioner claims would be a continuous rebate. 
Now the Mutual Benefit happens to be one of those careful 
companies which prefer to keep along way inside the limits 
of the law rather than overstep it by a fraction of an inch, 
and although no company can be expected to absolutely 
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control the actions of its agents while soliciting, yet we 
believe rebating by the Mutual Benefit’s agents to bea 
very rare occurrence. The actual facts of this mare’s nest 
case of Commissioner Fricke are that the agent of the 
Mutual Benefit, in competition against the agent of another 
prominent company, won his case, and, at the man’s own 
request, had the policy dated back to June, thus making 
his age forty-five ‘‘ at the date of the policy.”’ If this bea 
case of discrimination then the discrimination is in favor of 
the company and certainly not in favor of the insured. He 
paid the company the full premium for the year beginning 
with June, thus paying for four months insurance which he 
never had. We do not think any court of law would con- 
sider such action as a rebate transaction. Moreover, it is 
optional with any applicant to have his policy dated back 
if he so desires, thus demolishing the Commissioner’s 
charge of discrimination. The premium is based on the 
age at the date of the policy, not at the date of the applica- 
tion, and by having the policy dated back the insured is 
merely shortening the period before his next premium 
becomes due. Such a strained construction of the law as 
is implied by Mr. Fricke’s citation of this company seems 
most ridiculous. Indeed, ridiculousness can no further go. 
But then the Commissioner does not really believe in the 
validity of the anti-rebate law. At least he so declared 
before the courts of his State upheld its constitutionality 
a short time ago. 


A new turn was given to the Broadway-Hartford reinsur- 
ance matter last week when the annual meeting of the 
Broadway Insurance Company was scheduled to occur. 
Permission having been asked to hold the meeting in the 
old office of the company, then in possession of the Hart- 
ford Fire under the protection of an injunction, it was denied. 
Another room was secured and the meeting held. In the 
course of the election it appeared that Jameson & Freling- 
huysen had increased their power, 4306 out of 8000 shares 
being voted as they desired. The Broadway’s old office 
was closed and in charge of detectives on the day of the 
meeting, the Hartford Fire evidently fearing an effort by 
the Broadway stockholders to take forcible possession 
thereof. 

* * * 

At last account Jameson & Frelinghuysen appeared to 
have the best of the situation in connection with the exam- 
inations of the Globe Fire of New York, made and pro- 
posed. Commissioner Merrill of Massachusetts, on the 
publication of the criticisms of the Globe Fire, made by the 
examiners for the Ohio Insurance Department, was 
requested by the managers of the company to examine it, 
but he, influenced largely by official courtesy, and not 
wishing to act as referee between the New York and Ohio 
departments, communicated with Superintendent Pierce of 
New York, stating that, if Mr. Pierce wished to conduct 
another examination of the company,he (Mr. Merrill) 
would be willing to assist. Superintendent Pierce replied, 
in effect, that he knew of no reason why he should not 
accept the report made to him by his examiners as being a 
true statement of the company’s condition, and declined to 
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enter upon a second examination. 
sioner Merrill expressed himself as being satisfied with the 
report of the New York examiners. Superintendent 
Pierce is quoted as saying that he would be very much 
pieased to have Commissioner Merrill examine the 
Globe Fire. It does seem that the Ohio Superintendent 
rushed into print with unnecessary haste, considering 
that he examined the company upon his own volition 
within a short time after the Insurance Superintendent 
of the State in which the company is domiciled had 
investigated it and had found it in satisfactory condition. 
The findings of competent examiners but a few weeks 
before should have carried some weight, at least sufficient 
to have entitled the company to have known the result of 
the examination before its appearance in the daily news- 
papers. This would have given the company an oppor- 
tunity to have called in a third State official, competent and 
unprejudiced, or permitted it to adduce other evidence that 
would have satisfied the Ohio Superintendent that his 
examiners were in error. Although the outcome of the 
investigation appears to have been unsatisfactory to Mr. 
Matthews, we have not yet heard that the Globe’s Ohio 
license has been revoked. Does Mr. Matthews lack faith 
in the accuracy of the report, or doeshe imagine he has a 
personal grievance against the managers of the company ? 








LIFE INSURANCE ABUSES. 

PERTINENT question at the present time is: ‘* What 
A has become of the anti-rebate agreement ?’’ We 
recently referred to the fact that during the last two or 
three weeks of the year just closed, life insurance policies 
were being freely hawked about the streets of New York 
and a rebate of eighty-five per cent offered to whoever 
would take them. We have since been informed that while 
they were going freely at this figure, some policies were 
actually placed at ninety per cent rebate. Not only were 
New York companies engaged in this wild and reckless 
scramble for new business, but agents of other State com- 
panies doing business here made public declaration that 
they would not be outdone in the bidding. Brokers, and 
agents acting as such, are reported to have done a rushing 
business, getting these large commissions and arranging 
with their customers to divide with them, but the sharp 
man who wanted insurance for himself received the full 
benefit of these suicidal concessions. The agents making 
them were working for the large bonuses offered by the 
companies to those who would.write a certain amount of 
business before the close of the year, and could afford in 
certain cases to give away their full commission and some- 
thing more as an inducement to the insured to enable them 
to make up the total insurance placed to a sum that would 
win the bonus. 

That such practices are highly demoralizing to the busi- 
ness of life insurance goes without saying. It is in effect 
cutting the rates that companies declare it to be necessary 
for them to maintain, and hey thus give the lie to the cal- 
culations of their actuaries and degrade the science of life 
insurance. Where life insurance policies are sold like cheap 
goods on a bargain counter or are offered at auction, the 
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public will cease to regard them as having an intrinsic 
value. It is not to be presumed that a man who bought 
his insurance the first year for ten or fifteen cents on the 
dollar will pay par for it in subsequent years. On the con 
trary, he will let it lapse, and each year, as its close is 
approaching, will look out for another ‘* job lot ’’ of life 
insurance. 
considerable extent by agents themselves, and by others 
who have *‘ caught on” to the practicability of the plan, 
and the practice will become more widely extended as the 
‘how to do it’ is more generally known. Men past mid- 
dle age especially, who think they cannot afford to pay 


This is precisely what is being done now to a 
- o 


regular rates continuously, will gladly pay ten or fifteen 
per cent of those rates for one year’s insurance, and take 
their chances of getting a similar rebate in some other com 
pany next year when the 
on tap. 
this most demoralizing practice is something enormous. 
We are glad to note that in all this scramble for new busi- 
ness, as we were informed from numerous sources, among 
the larger companies, the New York Life, the Northwest- 
ern of Milwaukee and the Connecticut Mutual took no 
part in it whatever, but maintained to the last the same 
rate of commissions, no more and no less, than was paid 
throughout the whole year, so that their policies were not 
offered at a discount in this locality at least. 

When competition runs wild in the manner indicated, it 
is not surprising that State legislatures seek to regulate the 
business by law, nor that they run to objectionable extremes 


ee 


holiday bargains” are placed 


The number of lapses each year growing out of 


in their efforts todo so. The inordinate desire on the part 
of managers to write each year a larger volume of business 
than they did the year before, regardless of cost, and to 
‘“ beat ’’ some near competitor, is responsible for most 
of the adverse legislation of which they complain, and also 
for the loss of respect for the business and the advocates 
of life insurance that is manifested from time to time. 
How managers allow themseives to be carried away with 
the idea that mere business getting invites confidence, it 
is impossible to conceive. When are the objectional and 
What limit shall be fixed 
to the amount of insurance that any one company may 
carry ? Such 
thoughts one hears frequently expressed, and our legislators 
are but giving them form, however crude and however 
imperfectly expressed, when they introduce bills that bear 
heavily on the life companies. It would seem to be about 
time to call a halt to these high pressure methods for get- 
ting business, to put an end to the abuses that become so 
apparent at the close of each year. Rebating was on the 
rampage among us, under the noses of many of the companies 
during the month of December, so that the queries are in 
order: ‘‘ What has become of the anti-rebate agreement ? 
What is the good of a referee under such compact ? Where 
is the good faith of those who signed the compact ?” There 
are those, no doubt, who will say that an insurance journal 
should not direct attention to bad practices in insurance, 
but we are of the opinion that the best way to cure an evil 
is to expose its existence, and we believe that the best 
interests of insurance are to be served by pointing out 
scandals that are perpetrated in its name. 


illegitimate practices to cease ? 


When will the days of high pressure end? 
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NEW YORK SURVEYS. 


Local underwriters and countermen are interested in the subject to 
be brought up to-day at the Tariff Association meeting, relating to 
term rates on the contents of rated buildings. The proposed rule, as 


shown in the printed circular, reads: ‘‘ No policy shail be written on 
contents of any rated building occupied for mercantile or manufactur- 
ing purposes for any longer period than one year at less than fro ra/a 
of the annual rate applying thereto, except that household, store and 
office furniture and fixtures in use, wherever contained, may be sub- 
ject to rule governing the insurance of building for a term of years.”’ 
Practically, the intentiun of this rule is to require three annual pre- 
riums for three year policies on the contents of rated buildings. The 
last portion of the proposed rule, however, needs a little considera- 
tion. On page 22 of the Hand Book the rule applying to rates upon 
store and office furniture and fixtures reads as follows: ‘* Furniture 
and fixtures rate same as contents, and subject to same deductions as 
contents policy. General minimums not only rate stocks of merchan- 
dise, but also all property connected with the same. This will prevent 
the writing of furniture and fixtures as not ‘rated.’ ‘’ It would seem, 
therefore, that this rule should be rescinded or underwriters will have 
the annoyance (too frequently experienced) of working under conflict- 
ing rules, or of having a new regulation adopted, while an old one, 
covering the same question, but of an opposite effect, is still in force. 
All of this brings us to the consideration of two peculiar lines in the 
Hand-Book—lines which have caused no end of curious and perplex- 
ing discussion. They are to be found on page 15 and read thus: 
‘Term policies—Tariff rate the first year, and seventy-five per cent 
of the annual rate for each subsequent year.’’ The expressions 
“tariff rate '’ and ‘‘ annual rate ‘’ are, to some persons, rather con- 
fusing. In arriving at the rate for a three year policy on building, 
the process of course is very simple —annual rate one per cent, three 
year rate two and one-half per cent. But, should the term desired be 
that of, say, two years and six months, then the trouble begins. The 
following are some of the choice variety of rate figuring which have 
appeared at various times, notwithstanding there is a book full of 
rates and rules: 

(1) Building rate.. 1.00 rst year. 

5 2d ‘* (75 per cent of first annual rate.) 
2'% 6mos. (short rate of second annual rate. ) 


2.27% 

(2) do. 1.00 Ist year. 
-75 2d (75 per cent of first annual rate.) 
-37'%2 6mos. (fro rata of second annual rate.) 
2.12% 

(3) do 1.00 Ist year. 


-75 2d ‘** (75 per cent of first annual rate.) 
-4345 6 mos. (fro rata of combined first and 
second years’ rates. ) 


(4) do. 1.00 Three years’ rate 2% per cent and go 
per cent thereof is $2.25. ‘The period being thirty months, accord- 
ing to the short rate table for term policies, ninety per cent of 
the three year rate is to be retained and this is regarded as the correct 
The use of the words “‘ tariff *’ and ‘‘ annual "’ in 
the rule referred to have tended to mystify, especially as to the second 
year rate and for periods beyond that up to, but less than, three years. 
Certain it is, however, that the correct rate for the second year is 
seventy-five per cent of the first year’s rate, but what constitutes an 
‘annual "’ rate after that, to base calculations on, seems to be a mat- 
ter of doubt in some offices. 


method of figuring. 


* * | * * 

A new firm just about entering the brokerage field is that of Jackson 
& Storm, with offices in Flushing, L. I., aad New York city. Mr. 
Jackson was formerly in the business of manufacturing jewelry boxes. 
This he has sold out and joined forces with Mr. Storm, who possesses 
considerable experience in real estate matters. 

* * — * 

Ir almost staggers a fire insurance man to read the figures as quoted 

in the annual statements of life companies. The recent statement of 
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the New York Life Insurance Company shows the wonderful progress 
of that giant. During last year the excess of income over expenditures 
is given as $12,740,000. The largest American fire insurance com- 
pany, as to gross assets, is the 42tna of Hartford, and it has taken 
that company ever since its organization (181g) to collect together 
$11,400,000. 

* * * * 

A Larce German brokerage firm recently lost a piano-forte factory 
risk, carrying about $40,000 insurance, through competitive bidding 
by another broker on the basis of net premium. When the amount 
thereof was ascertained it was found that the successful bidder had 
secured the line at a cut of sixteen and one-half per cent from the 
tariff rate, and the German brokers are wondering how it could be 
done, feeling besides a trifle put out since they advanced last year's 
premiums and were rather hoping to hold the risk this year and thus 
partially recoup. 


* * * * 


In direct conirast to this, however, is a rather amusing incident of a 
simitar nature, but which ended happily for the original broker. The 
usual postal card trick was played upon the insured, quoting a figure 
which (including the deduction for full coinsurance) showed a net 
commission profit of about two and one-half percent. The postal 
was handed to the said original broker, who, by the way, is new to 
the business and scarcely known in thestreet. He called upon broker 
No. 2 as the representative of the insured. After pumping him dry 
he conveyed the information thus gained to his client, who desired, 
above all things, to assist his friend in every way possible instead of 
the reverse. Result—a very mad insurer, regular tariff rate, eighty 
per cent clause and full commission for the original broker. 


* * * * 


In an article which appeared recently in The Insurance Age, entitled 
‘The American Eagle and the British Lion,’’ there was a quotation 
from The Oriental reading thus: ‘* . . . We (Americans) make a 
pretense of being exceedingly patriotic, and yet the agents of Ameri- 
can companies will load up foreign companies with the choicest risks 
that come to them when their home companies would only be too 
glad to get them.’’ What's the matter with the officials of American 
offices permitting their companies to be ‘‘ loaded up"’ in the same 
way? In this connection it might be mentioned, by the way, that 
so far as the smaller companies are concerned a very moderate outlay 
of energy and liberal underwriting on their part would furnish a 
remedy for the so-called partiality for and encroachment of foreign 
capital. According to the last report of the New York Insurance 
Department there were about 121 fire insurance companies authorized 
to transact business in this State, ninety-eight of which were of Amer- 
ican origin. Of this latter number forty-three were of the class pos- 
sessing from $100,000 to $250,000 capital. The combined premium 
receipts of these forty-three companies aggregated about $10,800,000 
—average, $255,000 each. An addition of only ten per cent to the 
annual premium incomes of these smaller companies alone would 
produce over $1,000,000. This proportionate increase maintained 
yearly would not only retain a goodly volume of premiums on 
‘* choice ’’ risks for American companies, but would in time be a most 
effective means of abolishing ‘‘ treaties,'’ licensed agents and the 
further encroachment of foreign insurance capital. Practically it lies 
with American companies to remedy their own grievances. There 
was a time when the largest companies (domestic or foreign) had 
small incomes. 





Experience derived from various sources has enabled Herbert J. 
Ullman to reach his present position as a member of the Waller 
agency, and his activity in military and social circles is largely respon- 
sible for the excellent business which he controls. Like so many of 
our capable young men, Mr. Ullman is a product of the Chicago public 
school system. Beginning his business career by selling ice, and find- 
ing this too cold, the lumber business next invited his attention, but 
which was subsequently transferred to the cause of insurance. Mr. 
Ullman belongs to the celebrated Oak Park colony and manages his 
business, as well as his social duties, with accuracy and tact. 
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CHICAGO SURVEYS. 


BuiLpinc and loan associations as well as insurance find an able 
champion in Leo A. Loeb,who is actively interested in both and may 
be said to make one hand wash the other. Like his well known 
father, Mr. Loeb is of a benevclent disposition, having been known to 
pay commission to brokers for the introduction of business, In addi- 
tion to a very creditable record in underwriting, he possesses a horse 
and cart and thus adds to the attractions of our boulevard system. 

* * * * 

Tue annual meeting of the Chicago Underwriters Association passed 
off most harmoniously, no change being made in the officers and no 
changes effected in the tariffs relating to preferred business. The 
executive committee were given enlarged powers for dealing with 
rates upon sprinkled risks when the insured is willing to make a five 
years contract to patronize association companies only and agree to 
maintain the equipment in proper order. 

* * * * 

AN outside element, which has heretofore proven an obstacle to the 
intelligent public service done by the association, will soon disappear, 
Charles D. Cox having transferred the local business of his licensed 
companies to Loeb & Loeb, who have applied for membership in the 
association. Mr. Cox will perhaps continue to act for certain Lloyds, 
though the insurance department states that neither the Great West- 
ern Lloyds nor the American Lloyds of New York is authorized to 
transact business in Illinois. 

* * * * 

Tue Williamson family purpose launching the Equity Guaranty 
Company, a scheme which has not even the merit ot novelty, several 
previous attempts of the same sort having proven unsuccessful here, 
though conductec by as bright men as A. A. Dewey and T. L. Mait- 
land. That the Williamsons know all the tricks of the trade is not 
questioned, but reputable customers will always find the professional 
calibre of the Chicago agents quite equal to their needs either before 
or after a loss without the aid of either an interpreter or an inter- 


rupter. 
* * * 


Wuite the election of committees of the Underwriters Association 
is for three months only, the method pursued is through a nominating 
committee, and the plan, while ostensibly one of rotation, is not so in 
fact, as the burdens are not equally distributed, some members escap- 
ing their share of jury service altogether. At the same time it is note- 
worthy that greater pains seem to be taken to ‘‘ give the young men 
a chance ”’ in the way of important committee work. 


Notes Among Life Insurance Men. 

On the evening of the 28th inst., the Life Underwriters Association 
of Chicago will open the new year at Kinsley’s, ladies being permitted 
to attend. In honor of their presence a special programme has been 
prepared. Among the speakers we may expect William J. Hynes, 
who in the language of Secretary Mason, is a ‘‘ corker,’’ while Judge 
William G. Ewing and General Agent A. W. Kimball will also pay 
their tributes to the fair sex. Sam Fowler will contribute some of his 
clever recitations. 

* * * * 

Cuar.es D. Norton, who has recently been appointed assistant gen- 
eral agent of the Northwestern Mutual Life of Milwaukee for this 
district, has received many well deserved congratulations. Mr. Nor- 
ton is a clever and agreeable young man and will no doubt prove a 
valuable assistant to General Agent Kimball. 

* * * * 

DanteL W. Owens succeeds C. H. Marshall in the presidency of the 
Travelers Preferred Accident. John H. Green becomes secretary and 
general manager and expects to extend the business to several States. 

* * * * 

C. D. Mit of the New England Life is now president of the Kansas 
City Life Underwriters Association. Charlie is a Chicago boy, pro- 
moted from the Chicago branch of the New England, and has many 
friends here to rejoice in his prosperity. 

* * * * 
J. S. Gavin of Decatur has done such excellent work in a limited 


THE SPECTATOR 


[ Thursday 


field for the John Hancock that he will hereafter append his John Han- 
cock to correspondence relating to all of Illinois excepting Cook county. 
At his present rate of progress it looks as if Mr. Galvin is destined t: 
annex more territory ere the world grows much older. 














CORRESPONDENCE. 
ALBANY. 


[From Our Own CorRESPONDENT. | 

Insurance legislation is now in full swing, but it can be positively 
stated that insurance men who watch the legislature were agreeably 
surprised, the first few sessions, when the number of bills introduced 
fell below their estimate. Of course there were the number of meas- 
ures that all during the session will be looked upon with suspicion, 
and which will meet a quiet death in committee. The insurance com- 
mittees this year at least are above reproach, and the number of 
bad insurance bills will be less than many previous sessions. 

Speaker O’Grady in the Assembly last week announced his insur- 
ance committee. As predicted in this paper, James W. Husted 
of Westchester, the chairman of the committee last year, will again 
preside over the insurance committee of the lower House. His com- 
mittee colleagues will be: Hobbie, Washington; Adler, New York; 
Sheldon, Cayuga; Mattison, Cattaraugus; Forrester, Kings; Sweet, 
Greene; Addis, Putnam; McLaughlin, Sullivan; Van Cott, New York; 
Bellen, Onondaga; Roche, New York, Donnelly, New York. 

Those who have been reappointed upon the committee are: Hobbie 
of Washington, Adler and Donnelly of New York and Mattison of 
Cattaraugus. Mr. Forrester of Kings takes the place upon the com- 
mittee held last year by Mr. Ebbet. Patrick Roche of New York, one 
of the oldest members, a'though he was not in the Assemb’y of last 
session, has been placed upon the committee. 

In the lower House Mr. Leonard of New York has introduced a bill 
repealing the retaliatory law which was put through the House by 
Mr. Husted during the last session. Mr. Husted’s bill provided that 
in case any other State or country refused New York State insurance 
companies certain rights and privileges, that the Insurance Superin- 
tendent of New York might have the right to treat foreign companies 
of the State or country which had transgressed in the same manner. 
The bill was considered an important one last year and was well 
handled. It has proved itself since to be needed, and to be of benefit 
to New York State companies. The Leonard repeal bill will have a 
hard time of it before it becomes a law. 

Senator Brackett has introduced in the Senate an important bill, 
which is attracting some attention. It relates to contracts made in 
policies between the insurance companies and the insured. ‘The bill 
amends the insurance law by adding two new sections. 

No subject in recent politics has engrossed the attention of the mem- 
bers of the upper House more than the prospective appointment of 
Louis F. Payn to be Superintendent of Insurance. There are a few 
Senators who will, it is said, vote against Mr. Payn’s confirmation, 
but it is also said that they are very few. There are few more inde- 
pendent men in the State of New York than Governor Black. He 
cares little for the criticism that will arise over the appointment of Mr. 
Payn, and his friends have put it plainly before the opposing Senators 
that the Governor and not the Senators will take the responsibility of 
ihe appointment. Mr. Payn comes from the same Congressional dis- 
trict as did the Governor. They have been personal friends for years. 
Mr. Payn has certain attributes as a public man which the Governor 
anticipates will make him one of the best insurance superintendents 
the State has ever had. Governor Black has always had one main 
characteristic in his life, and that was his ability to stick by his friends 
through thick and thin. Mr. Payn has the same attribute. 

Aubany, N. Y., January 19. ALBANIAN. 





NEW ENGLAND. 
[From Our Own CorrESPONDENT. | 


The legislature of 1897 is now fairly in session, but the mill has 
scarcely begun to grind as yet, as none of the committees have had 
time to make reports. In a week or two the classic halls beneath the 
gilded dome on Beacon Hill will resound with pros and cons and 
insurance will come in for its full share of attention. 

The first bill applying to insurance to be introduced in the new 
legislature was by Representative Dubuque of Fall River. It isa 
measure to eliminate from the Massachusetts standard policy the 
clause which provides that the award of the referee shall be final. 

A pleasant surprise awaited Deputy Insurance Commissioner Fred- 
erick L. Cutting on his arrival at the insurance department Saturday 
morning. That day marked the completion of his twenty-fifth year 
of service in the Massachusetts Insurance Department, and his asso- 
ciates took occasion to observe the event by presenting Mr. Cutting 
with a magnificent solid silver service of eight pieces, accompanied by 
a suitable inscription. Each piece bore an elegantly engraved mono- 
gram. Many friends called to congratulate Mr. Cutting, and the pre- 
sentation was pleasing to him, as it came wholly unexpected. It 
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shows the regard with which he is held by his associates, and the same 
is true with reference to all those outside the department who are 
brought in contact with Mr. Cutting. 

The Boston board of aldermen are considering a salt water pipe line 
service for the protection of the numerous lumber yards along the 
East Boston water front. 

The insurance fraternity extends its sympathy to J. G. Batterson, 
president of the Travelers, in the loss by death of his wife, which 
occurred Sunday, the roth inst. 

The Life Underwriters Association of Maine has elected the follow- 
ing officers for the ensuing year: President, H. L. Shepard: vice-pres- 
ident, W. H. Hart; secretary, J. M. Gooding; treasurer, D. G. Hall; 
executive committee, C. F. Dunlap, Albert Corbett, J. A. Hayes, 
Albert Jewell, J. Peterson. 

“The India Mutual of Boston has re-elected its old directors and 
declared a dividend on all outstanding scrip of two and one-half per 
cent. 

The Boston Manufacturers Mutual Fire figures its losses for the 
month of December at $745, and for the entire year, $54,901. 

William H. Brewster, president of the New England Burgiary Insur- 
ance Company, is on a business trip through the West and South. 

The Massachusetts Insurance Department is examining the papers 
filed by the Aachen and Munich Insurance song” ged (fire), and when 
the company is admitted to this State Charles M. Slocum, late special 
agent of the Phoenix of London, will be the assistant manager of the 
Eastern department of the company. 

The following officers of the Boston*Insurance Library Association 
have been elected: President, Fred B. Carpenter; treasurer, Henry 
E. Hess: trustees, the above, and Edward C. North, Edward C. Bush, 
John J. Downey, Nevitt S. Barton, George W. Hinckley. 

The controversy regarding the Globe Fire Insurance Company of 
New York seems to be at a standstill just at the present moment, and 
it is not now probable that Commissioner Merrill will make an exam- 
ination. Major Merrill’s position is understood to be that he does not 
favor promiscuous examinations of companies. Besides, the New 
York Department has made an examination. Hence, etc., etc. 

The Boston Association of Life Underwriters will elect the follow- 
ing officers for the ensuing year, if nothing happens to prevent: Pres- 
ident, C. D. Hammer; vice-presidents, F. E. Keep, D. F. Appel; sec- 
retary, F.C. Sanborn; treasurer, Francis March; executive committee, 
W. M. Bunting, S. F. Woodman, J. H. Lake, C. W. Gammons, George 
E. Williams. 

At the next meeting of the Boston Board of Fire Underwriters an 
arrangement with the Factory Insurance Association, satisfactory to 
the tariff committee, will be presented. Under it the Association will 
be unable to purloin, with impunity, local mutual risks that might, 
could, would or should be the exclusive spoil of the local agents. 

John Mack of Lowell, Mass., agent of the St. Paul Clearing Com- 
pany, made a mistake. He made the error when he started out'to 
fight the case against him for placing business with a company not 
authorized to do business in this State. Hence, he has not only the 
fine, but a heavy bill of expenses to pay. 

George Tallman, Jr., New Jersey and Eastern Pennsylvania special 
agent of the Northern Assurance Company, has been appointed to take 
charge of the New England business. 

The Western Massachusetts Life Underwriters Association held a 
meeting Friday night at Springfield. A paper entitled ‘‘ The Life 
Agents Work and Reward,”’ was read by George P. Mitchell, and the 
subject, ‘‘ Resolved, that national supervision is preferable to State 
supervision in life insurance,’’ was discussed. 

The following annual meetings of insurance companies have been 
called: Worcester Manufacturers Mutual, Worcester, Mass., January 
19; The Arkwright Mutual Fire, Boston, January 19; Boylston Insur- 
ance Company, Boston, January 18; Dwelling House Insurance Com- 
pany, Salem, Mass., January 24; Massachusetts Hospital Life Insur- 
ance Company, Boston, January 18. 

At the meeting of the New England Insurance Exchange Saturday, 
George Tallman, Jr., recently appointed special agent of the Northern 
Fire Insurance Company of London, and J. W. Grover, New England 
special agent of the Phoenix of London, were elected members. John 
D. Knox of Hartford and George E. Brewer of Springfield were elected 
honorary members. The matter of waiving charges for vacancy 
— in fire insurance policies was brought up and laid upon the 

able, 

Colonel W. M. Bunting of Plympton & Bunting, managers of the 
Penn Mutual Life, is sojourning in Florida. 

It is expected that the Home Mutual (stock) Fire Insurance Com- 
pany of San Francisco and the New York Fire of New York will be 
fully admitted to Massachusetts this week. Frank A. Colley will rep- 
resent them both. With such abie management as Mr. Colley can 
give, both companies should meet with large success in this field. 

_Edmund B. Cowles of the office of ‘Scull & Field has been chosen a 
director of the Home National bank of Meriden, Conn. 


Boston, MAss., January 18. ALLAN Eric. 





Agents Charles L. Egbert and William Chipps of the United 
States Industrial have been promoted to assistant superintendents and 
assigned to the Orange district. 
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[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—The Metropolitan appointed M. J. Kinnevan to assistant superin- 
tendent at Fall River, Mass. 

—H. W. Grinstead, assistant superintendent for the John Hancock 
at Syracuse, N. Y., has resigned. 

—Irving G. Lake has been pestens assistant superintendent for the 
United States at Elizabeth, N. J. 

—The Metropolitan transferred Superintendent J. W. Stainton from 
Pittsburg, Pa., to Pawtucket, R. I. 

—The John Hancock appointed Assistant A. G. Chase to the office 
of inspector in the Chicago district. 

—James F. Conway has been appointed assistant superintendent for 
the Metropolitan at Henderson, Ky. 

—-The John Hancock promoted Assistant R. J. Beatty of Buffalo to 
be superintendent at Fitchburg, Mass. 

—The Metropolitan has appointed Assistant Joseph Favereau of 
Albany to the superintendency of Quebec. 

—The Metropolitan has opened up at Austin, Ill., placing C. S. 
Donoghue in charge as assistant superintendent. 

—W. J. Moran, assistant superintendent for the Metropolitan at 
Columbus, O., has been transferred to Covington, Ky. 

—The John Hancock promoted Agent J. R. Noyes of Chelsea, 
Mass., to an assistancy at Chicago under Superintendent Jones. 

—Oscar D. Safford, superintendent for the Metropolitan at Brockton, 
Mass., has been transferred to one of the Pittsburg, Pa., districts. 


—W. B. Towne, assistant superintendent of the Orange branch of 
the United States Industrial, has been transferred to Paterson, N. J. 


—Jacob E. Ward, the brother of Leslie D. and Edgar B. Ward of 
the Prudential, has been elected one of the directors of that company. 


—Superintendent H. W. Land of the Allentown, Pa., district for 
the Metropolitan Life, royally entertained his agents at a banquet 
recently. 

—The United States is adding materially to its force of assistant 
superintendents with a view to still further extending the business of 
the company. 

—The number of safe robberies of late in the offices of industrial 
superintendents must be having a great moral influence in persuading 
the fraternity to take out burglary insurance. 


—W. J. Hickie, who resigned the superintendency of Camden, N. 

., for the Prudential about a year or so ago, has re-entered the serv- 
ice of thatcompany. He has been appointed assistant superintendent 
at St. Louis. 

—An effort is being made to capitalize on a larger scale the Citizens 
Mutual of Atlantic City, N. J. The company has been doing a small 
business, but making steady progress for some years and now they 
wish to branch out. 

—The Prudential gave a banquet at the Eutaw House to the 130 
employees of its Baltimore districts Nos. 1 and 2. This is an annual 
custom of the company. W. H. Riley presided. Speeches were 
made by G. W. Gore, J. K. Gore, W. H. Bushnell, W. H. Joyce, M. 
Joseph, C. W. Field, W. T. Henderson, John Mayer, J. St. Clair, J. 
Applegarth, J. Sweet and A. Wells. 

—The Trust Mutual Relief Association of Philadelphia has made 
the following appointments of superintendents: David L. Hamaker, 
Harrisburg, Pa.; B. C. Dugan, No. 7 Philadelphia; B. J. Quinn, No. 
6 Philadelphia; Mervin Owens, No. 5 Philadelphia; Joseph E. Olwell, 
Reading, Pa.; A. H. Walsh, Chester, Pa., and S. G. Norton, Allen- 
town, Pa.; also H. S. Nase, assistant, Norristown, Pa. 


—The Prudential made the following appointments to assistant sup- 
erintendent: P. H. Garrett, Brooklyn No. 1; E. Nichols, Brooklyn 
No. 1; W. A. Thompson, Springfield, Mo.; A. J]. Buzard, Jersey City 
No. 2; H. G. Cartwright, Brooklyn No. 5; T. J. Kirk, Brooklyn No. 
5; C. P. Vogel, Toledo; J. P. Barrett, Watertown; W. F. Siddell, 
Washington; T. B. Devare, Newark No.1; J. M. Bruce, Seymour, 
Ind. 

—Despite the hard times and ‘the unfavorable condition of affairs 
throughout the country last year industrial insurance prospered. 
When the figures are all in it will probably be found that the number 
of industrial policies in force has increased by half a million or more. 
This will mean about eight millions of industrial policies in existence 
in the United States. he companies operate in States covering a 
population of some 60,000,000. 

—The managers of industrial companies have done wisely in admit- 
ting the members to participation in profits. This plan is in line with 
the most advanced thought in industrial insurance. People like to see 
some of the profits accruing from their investment during life time. 
Tue Spectator has long preached this idea of liberal policy for indus- 
trial risks and believes that the movement just made by the Metropol- 
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tan and Prudential will inure to their advantage in many ways. 
When there is a prospect of a policy increasing in value by dividends 
the insured do not like to lapse them. 

—Leslie Perry Ward, the eldest son of Vice-President Ward of the 
Prudential, has entered the home office of the company. Mr. Ward 
ras visited a number of the districts as guest at the banquets held by 
the field staffs. He has created a good impression by his courtesy 
and pleasant bearing and addresses. The vice-president is to be con- 
gratulated on having a son so well advanced in years and capable of 
helping him in the good work. 

—James P. Garvan, managing director of the Citizens Mutual Life 
of Sydney, N. S. W., died on November 20 at his home in North Syd- 
ney. Mr. Garvan had long been associated with industrial insurance 
at the Antipodes, in fact, was the father of the system there. In 1879 
he started a company under the title of the City Mutual Life, which 
did an industrial business. This was afterward merged into the new 
company, the Citizens Mutual. 

—This is the time of year when many promotions are made. The 
companies are on the lookout for reliable men, and those with good, 
clean records get the first call. It is well to have your agency, assist- 
ancy in first-class order, so as to bear inspection; then it makes no 
difference when one is called on to leave. Just as ‘‘ good wine needs 
no bush,’’ an honest agent or assistant needs no aid to which he is not 
entitled. He stands or falls on his own merits. 


—The Prudential has made it a rule to have medical examinations 
or medical inspections on a larger number of risks than heretofore. A 
few years ago it seemed probable that the companies would do away 
with the medical examination, but now the three leaders, the John 
Hancock, Metropolitan and Prudential have drawn the lines much 
closer. Verily, experience is a great teacher. The insurance public 
appreciate industrial insurance and have shown the usual disposition 
to get ahead of the companies if they could. 


—The poor man's whole estate often consists of an industrial policy. 
It may be for a hundred or two hundred dollars only, but the value of 
this sum when paid to the family just when it is needed most cannot 
be estimated. The province of industrial insurance is to make the 
payment, promptly and to the credit of the companies it must be said 
that they do not allow any unnecessary delay. They seem to reason 
it out that the dollar is worth more to the individual than the company 
at that time and so the checks are sent hurrying forward to the afflicted 
ones. 





NEWS OF THE WEEK. 


The Broadway Election. 

THE annual election of directors of the Broadway Insurance Company 
of New York was held last week after some difficulty in securing a 
place to hold it, the company having been refused the use of its old 
office. Out of 8000 shares of stock, 4306 were voted by Jameson & 
Frelinghuysen and their friends. The following directors were 
elected: E. B. Magnus, Alexander Masterton, William H. Stiles, 
William A. Libble, E. C. Jameson, Clarence G. Brown, J. S. Freling- 
huysen, William H. Gibson, William H. Kellner, George W. Dibble. 
Isaac D. Blauvelt, Hilary R. Chambers, W. T. Shackelford, Henry 
Hardwicke and H. M. Jameson. 

At a subsequent directors’ meeting E. B. Magnus was re-elected 
president, and Hilary R. Chambers was chosen secretary of the com- 
pany. 





The 4&tna Life’s Demurrer Overruled. 


In the case of Insurance Commissioner Betts of Connecticut against 
the Atna Life, Judge Wheeler of the Superior Court last week over- 
ruled the demurrer to the complaint interposed by the company and 
holds that it must make answer thereto. The complaint alleged that 
the company had illegally transferred funds from its mutual to its 
stock department to the injury of its mutual policyholders, and asked 
to have the funds restored. The company filed a demurrer, denying 
the authority of the Commissioner to interfere and setting forth that 
its proceedings were in accordance with law. Judge Wheeler says: 
From 1861 to the date of this action the defendant has conducted 
under one corporate organization two separate and independent 
departments, having distinct interests, a stock department issuing 
insurance upon the stock plan and a mutual department issuing insur- 


ance upon the mutual plan. The method of business which the Com- 
missioner characterizes as illegal and improper is this. The abstrac- 


tion by the defendant of vast sums of money from the assets of the 
mutual department, which belonged in it for the benefit of its policy- 
holders, and the appropriation of these vast sums to the stock depart- 
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ment, thus benefiting the stockholders of the company at the expense 
of the mutual policyholders to an enormous amount. The company 
have been to the date of this action continuing such abstraction and 
appropriation and enriching its stockholders by the use and increase 
of these funds belonging to the mutual department for the mutual 
policyholders. 

It needs no argument to convince that such a course is not a right 
or suitable but an irregular method of conducting the business of a 
life insurance company. ‘This suffices to bring this action within the 
statute. But this method is not only improper, it is manifestly illegal ; 
among other things in that it violates the defendant’s contract with its 
mutual policyholders and takes from them their property and gives its 
use to the stockholders of the company. Such acts on the part of 
individual or corporation stand on the same basis and it would be a 
strange system of jurisprudence which afforded no remedy. 

It is claimed that because the court cannot remedy these wrongs in 
whole it must not attempt their remedy. The court will go as far as 
it can in remedying wrongs charged. What can be done in this case, 
if the facts of the complaint be sustained, cannot be determined at 
this stage of the case. It is claimed that the acts charged are not in 
violation of the contract of insurance with the mutual policyholders. 
The complaint, we think, expressly negatives the claim. The demur- 
rer is overruled, 





The Guarantors’ Statement. 
WE find the following in The Standard, a Boston publication recognized 
as the personal organ of Richard F. Loper of Philadelphia: 


The annual statement of the Guarantors for 1897 shows the com- 
pany to be possessed of assets of $1,428,594 and surplus to policyhold- 
ers of $833,279, including capital stock of $500,000. The management 
of the company has been unable to secure subscription to its new cap- 
ital stock sufficient to carry out its plans, as laid down some six 
months ago, and after careful consideration the board of directors has 
decided to carry to the surplus account the $300,000 which was paid 
in on account of this new stock. 

The Standard representative is informed that Commissioner Lam- 
bert of Pennsylvania has been asked to make an examination of the 
company’s affairs as of January 1, and that it has also been suggested 
that he invite, at his discretion, some of the commissioners of other 
States to participate. 

The detailed figures of the company’s statement are as follows: 


ASSETS. 
Wate OF Gbb GUNES sincnccccuuvoveséssosecescesesccesuce 
Lvans on bond and mortgage 
United States government county and municipal bonds -...-...--.-.- 
Railroad and other as its sadiudovedasrewres 
Loans on approved collateral -.....-.-.---------- 
ee a 
Net premiums in course of collection.........-------- 
pe ES Ee eee 
Furniture and fixtures.-........-...- ERE Sa 
Cash on hand, in bank and cash iter 
All Other RSGKKS....cccccccccescse< 






Total ...... CAvedtdsnetEbeed nee phere hEteeeEEEteaeoans one 
LIABILITIES. 
Total losses adjusted and unpaid ........-.-.-----------------++---------- $5.36 
Total claims in process of adjustment..-..-.-.---.--- aS Sy 4,087 
Special reserve fund to meet unascertained losses and liabilities --..-- 242,481 
Reinsurance reserve to cover all outstanding risks, being fifty per 


cent of the total premiums in force. ...........---------- --esse+---02 +202 
Reserve for all other liabilities, including mortgage, $100,0c 
FO eee ee ies teaceaeta 

Net surplus exclusive of capital ..........-- 





Ne a a $1,428,504 

The capital above reported, $500,000, is the same as that reported 
a year ago. How is it that the Guarantors can increase or decrease 
its paid capital at will? In the issue of The Standard in which the 
above appears the advertisement of the Guarantors stands out promi- 
nently, stating the capital subscribed at $1,000,000, capital paid rm 
in cash, $650,000, and cash surplus to policyholders, $1,000,000. ‘The 
organ, in the above statement, officially announces that the desperate 
efforts made by Mr. Loper to increase the capital of the Guarantors 
was a grand failure—if not a characteristic ‘‘ bluff ’’ from the first. 
Mr. Loper, it will be remembered, claimed that he paid in $300,000 
himself toward the new capital and surplus, for which he received 
preferred stock, which was heralded with a great flourish of trumpets 
by his Boston organ. It will now be observed that this $300,000 is 
substantially all the surplus that the company now claims, and with- 
out which it would possitly have shown an impairment. When the 
detailed report of the company is made we shall endeavor to ascer- 
tain something more definite about its assets than is shown in so 
general a statement as is given above. If it is true that Mr. Loper 
paid in $360,000 to the company and received preferred stock therefor, 
such preferred stock ought ‘to constitute an additional liability against 
the company and correspondingly increase the capital, but we do not 
see under what item in the above “ official ’’ statement of liabilities 
such charge appears. Has Loper made another munificent gift to 
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the company from his own pocket? This seems to be the only way 
under the circumstances in which $300,000 could be added to the sur- 
plus without increasing the liability of the company. If so the Insur- 
ance Commissioners should carefully ascertain if Mr. Loper has a 
string tied to the gift. 

We recently printed some letters written by Mr. Loper exposing the 
desperate efforts he was making to raise the money he had so often 
promised to increase the capital of the company, which was good and 
exclusive news, but the Boston organ has not yet found space to print 
them. Insurance, however, reprinted the letters with appropriate 
comments, from which we extract the following: 


Long ago we noted and commented upon the similarity of the 
methods of Mr. Loper to those of the wonderful bubble-blowers who 
floated the American Casualty Insurance and Security Company of 

Baltimore, and caused it to glitter and soar and burst. Then we were 
rebuked by the staid United States Review and the solemn Standard 
as if we had been guilty of profanation. Now they are speechless. 
The parallel is well-nigh complete. It only remains for this later and 
not less iridescent bubble to burst. 


Jan. 21, 1897] 





John B. Lunger Goes to the New York Life. 

Joun B. LunGerR, who has been the actuary and manager of the ordinary 
of the Prudential Insurance Company of Newark, and who has been 
prominently identified with the development of that great company, has 
accepted an important position with the New York Life Insurance Com- 
pany, carrying the title of managing actvary. He will be more!particu- 
larly connected with the agency department, having) charge of the prac- 
tical actuarial work associated with the agency department, for which his 
position as manager of the ordinary branch of the Prudential has espe- 
cially fitted him. Mr. Lunger, although a young man, has already attained 
distinction in the insurance world as one of the ablest actuaries and 
managers, and his rapid rise to positions of great responsibility is due to 
his indefatigable energy. Actuary R. W. Weeks will continue to have 
charge of the technical mathematical matters of the New York Life. 




















Some Extracts from the Statements of Fire Insurance 
Companies for 1896. 
Ner Surpcius Over 
Total « recor AND ALL Total Total 
o ; ' . ola 

COMPANIES. Renate: THER LIABILITIES, obaoall Expendi- 

ja, | in 1808 

Jan. 1, 1896 | Jan. 1, 1897 
$ $ $ . $ 

Etna, Hartford .....---| 11.431,134) 3,412,862] 3,849,988) 4.293.334) 3,853 851 
Albany, Albany 400,395 104,749 126, 368 131,330 110,032 
American, Newark. -| 2.750.142 1,453,431] 1,607,404 644,140 484,181 
AmericanCent.,S'. Louis = 244 251,242 293,584 885,738 855.286 
American Fire, N. Y... 973.187 164,885 175.198 6 4,255 506,558 
American Fire, Phila....} 2,525,791 309.118 EE) auteons E sekexckes 
American Lloyds, N. Y 808, 143 128.650) 105 534 636,449 500,088 
Amrrican Sur. Co.,N.Y.| 5,272,804 on. 523} 1,693.607} 1,558,cr4| 1 326 646 
Assi c’d Mfs. Mut., Bklyn Ce Ree 100,610 236,892 35,238 
Assoc’t Under«’s, Rockf 1.787,744 "216,812 274,507| 1,102,481 968,149 
Atlas Mutual, Boston...| § 141,850 54.734 SE “Gantedevsl Sesentde 
Aurora Fire, Pnila...... 62,605 1,237 39.219 21,094 24.900 
Buftalo Com., Buffalo .. GEN wasesecs 46,857 66,473 28,979 
B..ffalo Germ :n, Buffalo.) 1,870,281) 1,192,425} 1,301,650 476,672 375 920 
Buff Jo Mut. Fire, Buffalo Eine 6,879 38,254 17,737 
Caledonian, Edinburgh.| 2,101,184 710,147 DRM) -siSeesdal -ostmeebe 
Carol na, Wilm., N. C. 70,836 9.972 10,794 18,281 15,127 
Citizens, Pittsburg...... 791,296 68,158 103,144 266. 304} 234.958 
Citize s, St. Leuis...... 705,G05 263,035 280,634 339.989] 257,020 
City Fire, New York... ee eee . , Sar: Rea 
Color ial Assur.Co.,N.Y. ee SE oceectah ahkeivens 
Columbia Fire, Wash. .. 220,635 oe me eee mere 
Commerce, Albany ..... 395.151 64.639 87,222 160,217 138,447 
Com’! Union Fire, N.Y. 251,696 11,641 23.737 50,431 22 233 
Commonwealth, N. Y. 841,575 163, 167 223,615 223,001 163.109 
Concordia Fire, Milw.. 803,467 126,022 160,601 ange al 431,621 
Con ecticut Fire, H’ fd. 3,300,018 506.409 668,331] 1,855.585| 1,721,431 
Co: tinental, New York.. 7.770,347| 2,025,808] 2,564,2Tc} ........ ” Tee foe 
Dutchess Co. Mutual. .. 233,405 22 841 42.075 227-577| 198,014 
Eagle Fre Co., N. Y. 1,218,461 659,839 688,245 .354| 250,051 
“ impire City Fire, N.Y 323,144 34,080) 59,089 89 027) 75 035 
ne Fire, Buffalo....... 574.374, t 304.638 322,257 683 323] 20 470 
i quitable F. & M., Prov. 676,194 100,632 141,172 20,559; 242,592 
Farmers Fire, York, Pa 683,660 305,445 324,133 330 333) 338,301 
Farmers Mut., Albert Lea CS BRS RES as Teer re re 2,920 
Farragut Fire, > 314,465 28,566 44,583 128,265 119,533 
Fide lity, Des Moines... 114,072 27.338 32,C04 71,808) 58,024 
Fire Ins.Co.,Co. of Phil. 871,506 146,233 155,561 157,246 150,573 
Firemans, Baltimore... . 705,524 107,648 112,517 293,014 285,527 
Firemans Fund,San Fran) 3.527.054 987.205] 1,104,726) 1,778,647) 1,675.941 
Firemens, Newark...... 2,148,969 1,108 545] 1,245,1=9 432,540 324,284 
Franklin Fire, Phila ....| 3,105,442, 1,070,494] 1,070,127 591,582 584,706 
Franklin, Washington .. 257,862 119,194 Be eh Barer 
Forest City, Rocktord. . 530,408 136,422 147,254 133,218 123,526 
German-American, N. Y. 7,070,423, 2,413,087; 3,007,088) ........] ......5. 
Grrman-Am. Fire, Wash, 245,143 124,113 Oe, MEO oe 
German Fire, Indiana d. SS Cee BEE,TOZ! —.cccccee! sevecces 
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German Fire, Peoria... . 
Germania Fire, N. Y.... 
Glen Cove Mutual...... 
Giens Falls, Glens Falls. 
Glob- Five, New York.. 
Gran. St. Fire, Portsm’th 
Greenwich, New Yok.. 
Guardian, Memphis .... 
Guar. Lia. Ind., Phila 
Hamb.-Brem. 4g a 
Hamilton Fire, N. Y.. 
Hartford Fire......... 
Hibernia, New" Orleans. 
Home, New York...... 
Home, New O leans.... 
Home Mutual, San Fran. 
India Mutual, Boston... 
Ind'na Mil. Mut. Fire,!nd. 
Ins. Co. of N. Am., Phil. 
Ins.( o. of St.of [l., Rockt 
Irs. Co.of St. f Pa., Phil 
Jefferson Fire, Phila.... 
Kings Co. Fire, Bklyn.. 
Lincoln, Washington... 
Linco'n Fire, Wash. |... . 
Lon. Assur.Corp. Fie br 
Lumbermens, Phila..... 
Mfrs. & Merch., Pit'sb. . 
Mfs. & Mer. Mur. ,Rock 
Sechaalon Philadelphia 
Merchants, Providence. . 
Merch, Mnt. Fire, Minn. 
Metrop. Pl. Gl., N. Y... 
Michigan F.&M.,D-tro't 
Millers Nat'l, Chicago. . 
Milwaukee Mechanics .. 
Monongahela, Pittsb’g. . 
Mutual Fire, Albany.... 
Mutual Fire, New York 
Mutual Fire, Wash'gton 
National, A legheny.... 
Nassau Five, Bro klyn.. 
National Fire, Hartford. 
New rk Fire....... conan 
New Hampshire, Man. . 
N. J. Plate Gl., Newark. 
New Orleans Ins. Ass'n. 
New Yo k F.re......... 
Niagara Fire, New York. 
North Amer., Boston.. .| 
N. Brit. & Merc., Lond.! 
North River, New York. 
Northwestern Nat., Mil. | 
Norwood, New York....! 
Pacific Fire, New York .| 
Pennsyl. Fire, Prila .... 
Phenix, Brooklyn....... 
Phoenix, Hartford ...... 
Portsmouth, Virginia ... 
Ports. Fire Ass'n, N. H.. 
Potomac, Georget'’n,D.C 
Providerce Wash., Prov. 
Queen City Mut., Buff... 
Reliance, Philadelphia. . 
Rhode Isl. Und'w's, Prov 
Richmond Co. Mutual. 
Riegs Fire, Washington. 
Rochester German...... 
Rockto'd, Iinois....... 
Rutgers Fire, New York 
Sag. Val. F. & M., Sa 
Scot.Un.& Nat.,Edinb’g 
Security, New Haven... 
Shawnee Fire, Topeka.. 
Southern, New Orleans. 
Springfield F.& M., Mass 
Standard Fire, Trenton. 
State, Des Mornes...... 
State, Philadelphia...... 
Stuyvesant, New York.. 
Teutonia, Allegheny.... 
Teutonia Fire, Phila... . 
Teutonia F.&M.,Dayton 
Teutonia, New Orleans. 
Traders, Chicag»....... 
Union Fire, Buffalo. .... 
United Fireme: s, Phila. 
United States Fire, N.Y. 
U.S. Mut. Fire, Phila. . 
Victoria Fire, New York 
Westchester Fire, N. Y. 
William:<burgh City,N.Y 














* I osses, 
company. 
fund, 
$574, 304 ee assets. 
merly German Mutual. 
est receipts. 


and $423, 629 contingent assets. 
4 Impairment, 
e Net premiums, 
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CAPITAL AND ALL 


Orner Liasiviries. 


Jan. 1, 1897. 


© al 
109,858 
1,532,626 
98,018) 
1,702,660) 
41, 705} 
41,548 
284,612 
6,337| 
333.279 
608,420 
77,742 
3,264,392 
32,176 


2,319, 774| 
10,083| 
110, 173} 
225.777| 
158,023} 
62,755) 
75,874 
845,085) 
501,037) 
124,401 
32,870 
239.674 
144,109 
87 
218,876 
170,326 
391,260) 
1,253,725) 
63,703} 
170,061 | 
277, TQT| 
139 557} 
227, 296 
1,021,720 
268,768 
624,347) 
19,293} 
17, 525] 
119, 162) 
478 165| 
46,488 
1,883,287 
201,862) 
592,708) 
32, 103| 
228.844} 
1,966 450| 
923,316) 
720,512) 
72.154 
76,556 
131 341! 
229,556 
6,147 
255: 855 





Ner Surp 
Total 
Assets, 
Jan. 1, 1897.) -— 
Jan. 1, 1896. 
3 |\—$ 
434,603] 70,214 
3,944.73!) 1,328,376 
115,726, 94.634 
2,838,595) 1,532,578 
674.329} 36,265 
430,530} 30, 381 
1,379,216 201,098 
79,521 6,408 
1.428.594) 103,583 
1,493.396| 521,090 
306,010 68 108 
10,004,698) 2,900,894 
266,235 18,850 
10,362,224) 1,705,455 
294,152) 4 131,164 
881,690 328,185 
¢ 230,824) ¢ 200,850 
50,668 12,563 
9,686,808) 2,022,016 
159,423 13,570 
767.450 90,224 
398,283 225,092 
353,0c2 170,786 
179.239 55,697 
179.239 55 697 
1,700, 318 808,go00 
1,148,946 461,637 
§35.170 89,151 
@ I1t,460 27.513 
895.285 187,670 
566,062 101,766 
ee * Breer 
462,179 197,886 
794.371 145,11 
582,621 337.684 
2,368,469) 1,141,809 
255,400 59.917 
183,118 159,645 
1,043,465 308,519 
326, 848) cenesees 
286,470 124,430 
498,026 206,099 
4,072 250 713,198 
666,874 238,539 
2,581,210 518,009 
158.574 14,179 
311,055 10,556 
394,874 66 293 
2,466,096 302,113 
401,102 41,157 
4,067 361) 1,577,102 
742,028 112,923 
2,103,058 504 682 
610,316 75,252 
773,794 193,783 
4:759.025| 1,783,582 
£,422.505 615,581 
5.320,265) 412,281 
112,238) 65,056 
141,735) 67,036 
215,4Cc2 103,529 
1,554,115 200, 862 
 -s< vsens 
973,295 “234, 160 
1,242,257} 202,398 
36. 861) 33.310 
167,949) §0,003 
952,878 383,555 
1,032,077} IIT,050 
333-490| 69,837! 
304,249) 34.611 
3,681,110] 1.448.765] 
755 666 105,762 
199.756| 2,799} 
510,496) 33,218 
4.105.375) 614 con 
217,300 35,489| 
379.143 101 634) 
SS er 
266,401 ‘1101 
290,607 68 324) 
270.474 27,421| 
497,298 291,489} 
619,981| 138, 234\ 
1,684,259) 657,690} 
206,068) 56,769) 
1,426 021) 159,091] 
677.553 91,522) 
5,833) 4 
OS rr 
2,241,054 474,181) 
1,643,327! 708,970) __ 


+ Formerly the Erie County Mutual ; 
¢ Also $50,000 contingent safety fund’ notes, § 
No provision for reinsurance reserve. 
¢ Including guarantee fund notes. 








154,053 
1,524 
17 036 
703,389 


811, O10) 


| 
Total | 
Income | 
in 1896. 


$ 
131,208 
1,242,222) 
26,986, 
1,019,949 
509,251 
338.370 
1,061,620 
126,711 
1,155,767 
110,595 
6,207,682 
73,382 
5,203,088 
112,959 
pr os 
46 ns 


37.541 
64.742 
35+255) 


"180,033 
2,505 2 
276,230 
" 532.000 
399. 356 
1,672,283 


1,263,114 
14 961, 
338 816 
617,641 
4,027 


€ 350,948 
"38,616 
327,612 
318.874 
18,222 
30,333 
1,348.¢39 


638,517 
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Total 
Expendi- 
tures 


in 1896. 


$ 
116,116 
952.356 
18,931 
764,846 
349.922 
293.281 
1,024,939 
105,234 
"998,422 
83,585 
5,485.1cr 
60,056 
97.364 
339.742 
36,876 


35.731 
75.749 
25,533 
758.763 
177,871 
197.558 
132,077 
"238 623 
3,832 


938,895 
28,141 


6,383 
6757 
28,165 
72,796 
"165.752 
947.951 
62,603 
127.344 
77,961 
"167,372 
2,069. 312 
190,993 
"421,448 
379,415 
1,639,254 
3,046,455 
14.402 
18,076 


1,201, 259 
10,434 
313,300 
481,215 
2,407 
"334-102 
475,128 
114,758 
94,342 
493,071 
157.985 
227,987 


70,003 
{258,875 


21,153 
11,781 
1,132 112 
550,053 


surplus, January 1, 1876, is ‘of that 


Also $25,000 
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JS Excluding dividends and deducting inter- 





32 THE 
COMPANIES AND AGENTS. 


The [etropolitan Life Insurance Company. 

Year after year we are required, as enterprising purveyors of insurance 
news, tochronicle the continued growth of the Metropolitan Life Insurance 
Company, and the wonder is when this lusty infant will stop growing. It 
can hardly be called an infant, for it came into existence in 1866, but it is 
within the past ten or fifteen years that it began to take those gigantic 
strides that proclaimed it to be a giant among giants, without any discount 
as to age. The annual statement just put forth by the company shows 
that 1896 was another ‘‘ phenomenal’"’ year for it, and we desire to call 
attention to some of its more salient features. First, the assets have 
increased to $30,628,968, a gain of $5,036,964 over January of last year; the 
surplus over all liabilities is $5,052,300, a gain of $575,269 during the year; 
the income was $20,548,594, which was $161,980 more than during the pre- 
ceding year. These figures are the cold facts from a hard money point of 
view, but turn to the insurance account and we find the humanitarian and 
beneficent side of the picture, which appeals more strongly to us. The 
number of policies written in 1896 was 3,674,404, which carried insurance to 
the amount of $186,135,310, distributed among persons of moderate means 
in every city, town and hamlet in the country. There was a gain of nearly 
200,000 policies written in 1896o0verthe number written in 1895, a sure ind1- 
cation ‘that the better the system of industrial insurance becomes known 
the greater the number of persons who avail themselves of it, and well 
they may put their trust in it, for the statement shows that the company 
paid to its policyholders last year $7,116,678, and added nearly $4,0co,000 te 
the reserve fund for the protection of its policyholders, making this fund 
$24,670,369. The total amount paid to policyholders since the organization 
of the company, together with the amount it now holds on their account, 
amounts to the enormous sum of $83,838,498. 

Here is a little comparison giving some figures from the statement of 
1886 and that of 1896, which shows at a glance the growth of the Metro- 
politan during the past ten years: 


1886, 1806. 
D.C ee eee $4,593,394 $20,548,504 
BUNGIE OE ONG OF YEO. o05iss. cccteisevecceces 3,705,971 30,628,968 
Surplus at end of year + 791,996 5,052,300 
NOG wa wicca siincders ness yeguin 17,034 3,909 


Number of policies in force ........----...... 1,070,634 3,674,404 

The Metropolitan is a pushing, progressive and prosperous company, as 
everybody knows, and at the same time its management is conducted with 
the greatest economy consistent with the magnitude of the interests at 
stake. Last year the management effected a saving of five and one-quarter 
per cent in its management expenses, and still made the magnificent 
increase indicated in its business. This was made possible by the more 
perfect system employed in handling the great army of agents, solicitors 
and collectors necessary for the conduct of the business. The great 
problem to be solved at the head office is how to get the business at the 
lowest ratio of expense, so that policyholders may profit by the saving. It 
is easy enough to get business under certain conditions, but to get it on 
terms that make it profitable and desirable requires the finest executive 
ability, and practical knowledge of the situation. John R. Hegeman, pres- 
ident of the Metropolitan, is the inspiring genius of the company, and to 
him more than to any one else is due the development and magnificent 
proportions of this great company. He is ably seconded by an experienced 
staff of officers, who have grown up with the company, and know every 
phase of its business, and are ever on the alert for new openings for the 
display of its enterprise. Haley Fiske and George H. Gaston are the hard- 
working vice-presidents; George B. Woodward, secretary; James M. Craig, 
actuary; J. J. Thompson, cashier and assistant secretary, and Thomas H. 
Willard, chief medical examiner. The board of directors is an active one, 
including John A. McCall of the New York Life and other prominent busi- 
ness men. Stewart L. Woodford, counsel of the company, former]y lien- 
tenant-governor of New York, is now prominently spoken of as a probable 
member of President McKinley's cabinet. ‘The Metropolitan could fill the 
entire cabinet, and Congress as well,with men of marked ability, but they 
prefer to devote their time and energies to the great company whose wel- 
fare and further development are the sole objects that, for them, make 
life worth living. 


The German-American of New York. 
A TRULY magnificent exhibit is the twenty-fifth annual statement of the 
German-American Insurance Company of New York. An array of prime, 
quickly available securities is presented, aggregating, with cash and other 
assets, the sum of $7,070,423. These figures represent an increase during 
the year of over $490,000. But the gain in net surplus was even more sur- 
prising. This item grew in 1896 from $2,413,087 to $3,007,088, a gain of 
$594,000 as the result of one year’s transactions. Thus the actual book 
value of the company’s stock advanced nearly sixty per cent during the 
year, now being $400.71 for each $100 of par value. The company’s chief 


liabilities were the reserve for unearned premiums, $2,575,233, and unset- 
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tled losses amounting to $276,126. The German-American is one of the 
most conspicuously well managed companies in this country, and its 
officers are all men of broad experience insurancewise. But the results 
speak for themselves; assets do not accumulate f their own accord, 
neither does an underwriting profit come to every one who essays to under- 
writ» fire risks. Credit to whom credit is due. The roster of officers of 
the German American includes the following weli known names: Presi- 
dent, Emil Oelbermanr.; vice-president, Ernest L. Allen; secretary, Will- 
iam N. Kremer; assistant secretaries, Robert L. Klum and Edwin M. 
Cragin. 





The United States Fidelity and Guaranty Company. 
Tuts Baltimore corporation, although it was organized but a few months 
ago, has made good progress in establishing its agency plant and is now 
represented in a number of the principal cities of the country, including 
Chicago, Philadelphia, Atlanta, New Orleans, Louisville, Minneapolis, 
Indianapolis and Detroit. The authorized capital of the company is $500,- 
ooo. Of this sum $265,500 has been paid up in cash, the stockholders also 
paying in a cash surplus of $14,000, and becoming liable for a further sum of 
$265,500. This brings the total resources of the company up to $545,000. 
Frank Brown, ex-governor of Maryland, is president of the company; John 
R. Bland is its vice-president and general manager, and Alexander Payson 
Knapp is secretary. There seems to be a prosperous future for such a 
company as‘this one. 





The Glens Falls Insurance Company. 
Once more the “ old and tried '’ Glens Falls Insurance Company of Glens 
Falls, N. Y., presents a remarkably good annual statement. A summary 
of its operations in 1896’shows that, after paying losses and all expenses 
for the year, there remained $148,706 of its premiums, while its other 
receipts brought up its excess of income over losses and expenses to $295,- 
680. Of this sum $4yo,00c were applied to dividends, $70,382 were added to 
the reinsurance reserve, $15,215 were needed to care for increased liabilities 
and $170,082 were added to the net surplus. The company, on a capital of 
$200,000, has accumulated $2,888,596 of assets and a net surplus of $1,702,660, 
a record which is probably unparalleled in the annals of American fire 
insurance. The officers of this most successful corporation are: President, 
J. L. Cunningham; secretary, R. A. Little; treasurer, C. J. De Long. 
The Security Trust and Life Insurance Company. 

Tue report of the Security Trust and Life Insurance Company of Phila- 
delphia for 1896 presents a teiling argument in favor of the company's 
excellent management headed by ex-Governor Robert E. Pattison as pres 
ident. The insurance actually in force January 1, 1897, is given as $6,064,- 
755; death losses paid since reorganization, August 12, 1895, $55,500. The 
record of insurance in force at the end of each month shows a steady gain 
from August, 1895, to December 31, 1896. When it is remembered that a 
large proportion of this company’s risks are ‘‘ sub-standard,"’ it will be 
conceded that the company meets a necessity in providing sound insurance 
for those who do not fully meet the requirements of other companies. 
Robert P. Field is vice-president and actuary, and George B. Luper is 
second vice-president of the Security. Both of these gentlemen deserve 
great credit for their successful efforts to build up the company. 


The Continental Insurance Company of New York. 
Tue annual statement of the Continental shows that 1t made marked 
progress in 1896, adding to its assets, surplus and reinsurance reserve in a 
most satisfactory manner. The company has now total assets amounting 
to $7,776,347, of which $2,564,219 is surplus over capital and all other liakil 
ities. The reserve for insurance in force is $3,523,299, 1n addition to which 
there isa reserve for losses in process of adjustment amounting to $270,635, 
reserve for commissions, taxes and all other claims, $168,194, and reserve 
for contingencies, $250,000, making a grand total of reserve funds for all 
contingencies of $4,212,128. Add to this the $1,000,000 of capital and all 
liabilities are provided for, leaving a net surplus of over two and a half 
The gains over last year’s figures are: In assets, 
The list of securities in which the assets 


millions of dollars. 
$559,518; in net surplus, $528,410. 
are invested shows that the finances of the company are in good hands, 
and that the various securities are not only dividend paying, but are worth 
considerably more than they cost the company. 

The Continental began -Eusiness in 1852, and its career has been marked 
by steady and continuous progress, gaining strength with each year. Its 
management has always been conducted with intelligence and unques- 
tioned ability, combined with wide experience in the field of fire under- 
writing. F.C. Moore, president of the Continental, possesses a pronounced 
individuality, and has some strong convictions regarding the conduct of 
the business that he has not hesitated to give effect to in practice, although 
not always meeting the approval of his fellow managers of companies. 
One of his favorite ideas is that the method of compensating agents should 
be of a nature to give thema pecuniary interest in the business they write, 
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and so secure their absolute loyalty to the best interests of the company. 
While the usual practice is to pay agents a flat commission on their busi- 
ness, Mr. Moore believes in making the first commtssion comparatively 
small, but giving the agent a stipulated share in the profits of his agency. 
By this means the agent isinduced to give the Continental the choice busi- 
ness that he handles, upon which the probabilities of profit are greatest, 
instead of turning in the general run of risks upon which losses are likely 
to occur. This is, in fact, applying to the business of fire underwriting the 
theory of profit sharing that has been introduced successfully by large 
manufacturers, both in Europe and this country. Mr. Moore is recognized 
as an authority upon building construction, he having given much time 
and study to the subject, and written pany valuable treatises upon it. 

The Continental has a list of stockholders composed of professional and 
active business men of high standing in the community,some of whom give 
personal attention to the affairs of the company as directors. Some of 
these gentlemen are so well satisfied with the Continental that they pro- 
pose to form another company with $500,000 capital and $250,000 surplus. 
Mr. Moore is ably assisted in the management of the Continental by Henry 
Evans, vice-president; Edward Lanning, secretary; Cyrus Peck, treasurer, 
and a full staff of experienced assistants. 


The State Insurance Company of Philadelphia. 

Tie January 1, 1897, statement of the State Insurance Company of Phila- 
delphia shows assets"of $127,264 and a net surplus of $5127. The company's 
reinsurance reserve on the date named was $18,772. 
Although this company is not admitted to New York State, 
its policies may be obtained for surplus lines through the 
licensed brokerage firm of William H. Tate & Co. Frank 
Reeder is president of the State, and H. K. Boyer is secre- 
tary and treasurer. Charles F. Walter, the second vice- 
presidert and trust officer, has had considerable experience 
in fire insurance and his knowledge will count favorably in 
producing a profitable business for the company. Robert 
Anderson is first vice-president and real estate officer. 


The Home Insurance Company. 

Ir is always pleasant to see the annual statement of the 
Ilome Insurance Company, for there 1s something solid, 
substantial and progressive in the figures presented. ‘The 
exhibit it makes this year, in its eighty-seventh semi-annual 
statement, isone of gainin all its financial aspects and in- 
crease in its insurance transactions. With a capital of 
$3,000,000 it now has assets amounting to $10,362,224, a gain 
of $508,596 over its assets at the beginning of the year. Its 
surplus over all liabilities, including capital, 1s $2,346,269, 
a gain of $640,814 during the year. The reserve premium 
fund is $4,280,827. This is a financial condition that cannot 
fail to be most satisfying to every policyholder of the com- 
pany and every other person in any way identified with it. 

If the old aphorism that “capital begets confidence," 
is true, the fact that the Home has upwards of $10,000,000 
carefully and profitably invested with which to meet its 
obligations, entitles it to the confidence of every citizen. 
ut the aphorism quoted is only partly true, for capital 
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been long with the Home, are experienced underwriters and enthusiastic 
regarding everything relating to the company and its future. The Home 
is a great corporation, of which the country may well be proud. 





The Lancashire Insurance Buiidings at Glasgow. 


Tue new Lancashire Insurance buildings, located at the southwest corner 
of West George and Renfield streets, Glasgow, Scotland, are now nearly 
completed, the memorial stone having been laid by Sir Donald Matheson 
on the 7th inst. This block was erected with unprecedented rapidity, the 
destruction of the old buildings upon the site not having commenced until 
May 28, 1895. The structure, which forms an important addition to the 
architecture of the city, has a frontage of 60 feet 9 inches on West George 
street and 108 feet 9 inches on Renfield street. It is five stories high, with 
a basement and attic floor, and on the Renfield street side there is an 
entresol. The Lancashire Insurance Company will occupy the ground 
floor offices fronting on West George street, which have a fine central 
portico for the entrance, surmounted by the arms of the company. The 
other portions of the buiiding will be designed for use as stores and busi- 
ness Offices, being finely fitted up and equipped with the most modern 
appliances, including a passenger elevator (called in England a “lift ’’) for 
use in reaching the upper floors. The general style of the architecture is 
Venetian,the stone used being red freestone from Locharbriggs quarry near 
Dumfries, enriched by polished granite columns. The roof is being put on 
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would cut but little figure in a company if it was not 
handled with intelligence, ability and honesty, and with 
due regard to the interests of those who place their trust 
init. In this respect the Home has a record dating back to 
i853, and during all these years its management has been careful and trust- 
worthy, fully abreast of the times, supplying the wants of propertyowners 
in matters of insurance and steadily building up a safe and trustworthy 
institution. The Home is known! throughout ‘the length and breadth of 
the country, and its fair and liberal treatment of its policyholders at all 
times has madeit one of the most popular companies inthe land. For this 
reason it is a favorite with agents, as it requires little persuasive eloquence 
on their part to secure business—Home policies are always in demand 
unong those who require fire insurance. Daniel A. Heald, the veteran 
president of the Home, is one of the best informed and most intellectual 
underwriters of the times. He has had the management of the company 
for many years, and has certainly been exceedingly successful with it. He 
is ably supported by a board of directors and associate officers whose con- 
fidence he enjoys in the highest degree. Among the directors are some of 


the best known bankers and business men of the city, including ex-Gover- 


nor Levi P. Morton, who has just retired from the executive chair of State 
after an incumbency that has been highly satisfactory to all classes of 
citizens. ‘The officers are John H. Washburn and Elbridge G. Snow, vice- 
presidents; William L. Bigelow and Thomas B. Greene, secretaries; Henry 


I. Ferris and A. M. Burtis, assistant secretaries. These gentlemen have 
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and it is expected that the structure will soon be ready for occupancy. 

The ceremony of laying the memorial stone was attended by a number 
of distinguished gentlemen, among them being Sir James King, Sir James 
Russell, Hugh Brown, Walter Duncan, James Keyden, Bailie Dunlop, 
Edinburgh; Alexander Scott and Mr. Dugald, Inverness, directors; Digty 
Johnson, general manager, Manchester; Secretary J. M. Barr; D. lL. Laid- 
law, representing the North British and Mercantile; Mr. Thomson, the 
architect; Mr. Young, the sculptor, and the contractors. After the stone 
was laid the gentlemen adjourned to the company’s temporary offices and 
partook of refreshments. Sir Donald Matheson, who is chairman of the 
Scottish board of directors, in toasting the contractors, complimented them 
upon the character and celerity of their work; Sir James King proposed 
‘The Architect,’’ and David L. Laidlaw, in proposing ‘‘ Prosperity to the 
Lancashire Insurance Company,’ huped that the stone which Sir Donald 
Matheson had laid would long remain a type of the solid success of the 
Lancashire. Digby Johnson, in reply said, in effect, that he was glad that 
it had fallen to Mr. Laidlaw to propose this toast, as it gave evidence of 
the friendship which their business rivals felt for them. The proceedings 
closed with a vote of thanks to Sir Donald Matheson for presiding over the 
ceremonies. 
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The Williamsburgh City Fire Insurance Company. 

Tue forty-fourth! annual statementzof the Williamsburgh City shows, as 
usual, substantial gains in every important item. The assets are now 
$1,634,327; liabilities, $823,317, and surplus over capital and all other liabil- 
ities, $811,010, an increase in the last item during 1896 of over $102,000. A 
considerable growth in the reinsurance reserve indicates a healthy advance 
in the volume cf business transacted, and the fact that, while making these 
gratify ng zains,tle total liabilities were actually reduced several thousand 
dollars, cannot fail to maintain the confidence of the public in the skillful 
management which could accomplish such results in a time of great busi- 
ness depression. Marshall S. Driggs is president; F. H. Way, secretary, 
and Jesse Watson, general agent of the Williamsburgh City. 
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The Scottish Union and National Insurance Company. 

A BRIEF resume of the condition of the United States branch of the Scot- 
tish Union and National Insurance Company on January 1, 1897, shows that 
it has $3,681,119 of cash assets anda surplus over all liabilities of $1,555,710. 
During 1896 the branch's income exceeded by $417,880 its losses incurred 
and all expenses, and additions were made to the assets and surplus, 
respectively, amounting to $357,598 and $106,945. The reserve, aiso, was 
increased by the sum of $208,247. The remarkable results attained in the 
last five years by Manager Martin Bennett and his able assistant, James H. 
Brewster, are summarized as follows: Increase in reserve, $843,201; in 
assets, $1,648,542; in surplus, $596,912; excess of income over all losses 
incurred and expeuses, $1,521,646. This 1s a record to be proud of. 





The [lechanics of Philadelphia. 

One year ago the Mechanics Insurance Company of Philadelphia exhibited 
in its statement as of December 31, 1895, more assets and a larger net sur- 
plus than it had at any previous time in its history. It now presents a 
statement as of December 31, 1896, which shuws a great improvement dur- 
ing the year in the items named. This should be most gratifying to the 
officers who have produced such an excellent outcome of the year's work. 
Nearly $40,000 were added to the company’s assets in 1896, and the net sur- 
plus increased $52,000 during the same time. This means that the actual 
book value of each $100 of the company’s stock rose from $175.08 to $195.87. 
When it is considered that the stockholders not only received goodly divi- 
dends during the year, but had over twenty per cent added tothe value 
of their holdings, they should be eminently satisfied. On December 31, 
1896, the company’s liabilities, aside from its capital of $250,000, consisted 
of $367,553 reserved for reinsurance, $20,454 reserved for outstanding losses 
and $17,604 for all other liabilities. An increase in the company’s busi- 
ness during 1896 is indicated by a slight enlargement of the reinsurance 
reserve. The officers of the Mechanics are: President, Simon J. Martin; 
vice-president, Charles J. Gallagher; secretary, John A. Snyder; solicitor, 
Theodore ¥F. Jenkins. We congratulate them on their success. 





The American Surety Company. 

A HANDSOME financial statement is that presented by the American Surety 
Company of New York, as of December 31, 1896. By comparison with that 
of the year before it shows a gain in resources approximating a quarter of 
a million dollars, while its surplus and undivided profits grew to the extent 
of $125,000. This company now has assets aggregating $5,122,804. Its 
capital is $2,500,000, its unearned premium reserve $607,849 (an increase of 
nearly $40,000 in 1896), its claims in process of adjustment $298,97g and 
its other liabilities $22,369. This leaves the sum of $1,693,607, which the 
company divides as follows: Surplus, $1,000,000; undivided profits, $6c3,. 
607. The American Surety Company has developed from a comparatively 
small beginning in 1884. As its business swelled the stockholders gladly 
added to its capital, which has been gradually increased from $500,000 
to five times that sum. In over two-thirds of the year 1884 the company 
only received about $25,000 for premiums, while in 1895 its premium 
income was $1,013,343, and probably increased considerably in 1896. This 
well illustrates the company’s popularity. Among its directors are 
included some of New York's wealthiest and most prominent citizens. 
Its officers are: President, W. L. Trenholm; vice-president, Henry D. 
Lyman; second vice-president, David B. Sickels; secretary, William E. 
Keyes; superintendent of fidelity department, G.M. Sweney. 





The Presbyterian Ministers Fund. 
Tue one hundred and thirty-eighth annual report of the Presbyterian Min- 
isters Fund has just been received. It gives us pleasure to ncte the vigor- 
ous growth and the prosperous condition of this oldest of ail American 
cempanies. More than eighty years before the oldest life izsurance com- 
pany in America was started, this Fund was writing life insurance. As far 
back as 1852 it adopted the principles of cash surrender and paid-up values, 
thus becoming the forerunner life insurancewise of everything good and 
generous in the treatment of policyholders, Notwithstanding tts limited 
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field of operation, which is confined to ministers Presbyterially governed, 
it has written during the year just closed $1,025,165 of insurance. This 
record, considering the limitation of the Fund's scope, redounds greatly to 
the credit of its officers. Although the Fund allows one year of grace for 
the payment of its premiums, which, ina year of financial depression would 
naturally affect the premium income, we are gratified to note that the cash 
premium income on the new business is considerably in advance of last 
year’s, and that the total income has surpassed that of the previous yeai 
by $21,895. The assets have increased $87,519, and the surplus $20,964. 
The excess of income over total disbursements is $83,978. The ratio 
of entire expenses for the year to the new premium income is only 
sixty-eight per cent, which places the Fund well in the lead of most, if not 
all, other cc mpanies, so far as economical management is concerned. This 
low ratio is accounted for by the fact that the secretary and actuary, P. S. 
Allen, who took charge of the Fund some three years ago, in addition to 
his other duties in managing its office and agencies, creating its literature, 
carrying on its general correspondence and discharging its actuarial work, 
etc., has written during the year 336 policies for $543,950, the total premium 
income on which is $19,510, $15,011 being the amount of premiums actually 
paidincash. One-half the business written by the Fund during the year, 
and two-thirds of the total premiums have been secured by the secretary 
at practically no cost to the Fund. This business has been written by cor- 
respondence and is without doubt far in advance of the results ever 
realized or even attempted by any other life insurance man through cor- 
respondence alone. 

We also note that the ratio of assets to liabilities, which ranks the Fund 
among the strongest companies, has increased during the year. In every 
respect the year’s work should be highly gratifying to the management of 
the Fund and to its policyholders, and should commend the institution to 
the ministers who are eligible to its benefits in a very forceful way. 





The Home Life Insurance Company. 

A GRATIFYING increase in income and assets over the year before is shown 
in the statement of business transacted in 1896 by the Home Life. The 
satisfactory management of the company in the best interests of the policy- 
holders is emphasized once more by the sound financial condition of its 
affairs. In the verification by the New York State examiner of the com- 
pany’s 1895 statement, the official commendation dwells upon the practice 
of the company‘of paying death losses promptly upon receipt of completed 
proofs, the conservative character of its investments in stocks and bonds, 
and the absolute correctness in the record of receipts and disbursements. 
The official report also refers to the company's recent revision of agents’ 
contracts and the elimination of fixed charges in the form of cash allow- 
ances and advances toagents. The assets of the Home Life as of December 
31, 1896, are stated as $9,384,858; liabilities, $8,349,113; surplus, $1,035,745; 
total income in 1896, $2,054.541; total disbursements, $1,705,963. 

The results of 1896, compared with 1895, show an increase in income of 
2.76 per cent, in admitted assets 4.48 pet cent, in payments to policyholders 
21.90 per cent, a decrease in expenses of 13.59 per cent, and increase in sur- 
plus of 1.02 per cent, in cash loans to policyholders 18.07 per cent. Under 
the management represented by George E. Ide, president; William M. St. 
John, vice-president; Ellis W. Gladwin, secretary; F. W. Chapin, medical 
director; William A. Marshall, actuary, and William G. Low, counsel, the 
company attained excellent results in a year of general depression. 





Notes of Companies and Agents. 


The Vermont Life Insurance Company of Burlington closed 1896 in excellent 
shape ‘The forthcoming statement will exhibit a substantial addition to assets, 
increase in premium income, surplus and insurance in force. New issues applied 
for amounted to $3,000,000, of which more than $2,300,000 was accepted. The com- 
yany was authorized in Missouri in 1896, but in view of the unsettled condition of 
ras Being no effort was made to organize there. During 1897 though, two general 
agencies will be established in Missouri. The course of the Vermont Life has 
always been conservative, and an effort has been made to concentrate the busi- 
ness to advantage and so economize in expense. Since the incumbency of Presi- 
dent Robinson in January 1892, the income of the company has been nearly 
doubled, and the Vermont Life made more of a factor in the business than it ever 
was before. 

The National Life Insurance Company, Montpelier, Vt., continues to forge to 
the front. In nine years the assets have grown from $5,194,112 to $13.540,024; the 
surplus from $820.858, to $1,655,695; the outstanding insurance, from $42,312,303, to 
$72,474,731. In 1896 the company issued and revived 6590 policies insuring $13,611, 
204. Since organization the company has paid policyholders the grand total of 
$13,369,073. The following general agency changes were made last year Telford 
& Mann at Rochester, N.Y. appointed to succeed F. C. Mann; at Buffalo, N. Y., 
E. H. Whitney succeeded A. R. Helmer; and at St. Louis, Mo., W. C. Stewart 
was appointed general agent for Missouri. The State of Missouri was formerly 
controlled by the Pittsburg agency of Edw. O'Neill. 





—A two wooks' pores session of the supreme relief board of the 


Ancient Order of United Workmen has begun at Chicago. The purpose 
of the meeting is to distribute $460,000 among a number of the State juris- 
dictions, whose death losses have required more than the maximum num- 
ber of assessments. The organization has a total membership of 400,000. 
Last year it paid out in death losses $7,500,000, and, during its twenty-eight 
years’ existence, it has paid out over $72,000,000 in death lasses. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


The Des Moines Life Association of Iowa will enter New York. 

A final dividend has been ordered paid by the receivers to the Charter 
Oak policyholders. 

-E. W. Poe, ex-auditor of Ohio, has been appointed special representa” 
tive of the Equitable Life in the Buckeye State. 

Missouri legislators are considering an anti-rebate and non-forfeiture 
bills, the latter applying only to policies written hereafter. 

—Wiliiam L. Hill, for twenty-eight years St. Louis manager of the New 
York Life, has been missing from that city for over a fortnight. 

—J. A. Mulholland, formerly with the Union Mutual Life of Portland, 
Me., 1s now general agent at Kansas City for the New York Life. 

—Frank E. Robson, legal director of the Preferred Bankers Life Assur- 
ance Company of Detroit, has succeeded Ira E. Randall in the presidency. 

—W. A. Sanders, general maygager at Albuquerque, N. M., for the Equit- 
able Life Assurance Society, has been transferred to the supervision of 
the Michigan agency at Detroit. 

—The Minnehaha Mutual Life Association of St. Paul proposes to enter 
other States. The association will soon launch a fraternal plan of opera- 
tion with the purpose of making it national. 

—John W. Diefendorf, formerly general agent for the New York Life, 
has been appointed assistant superintendent of agencies of the Iowa Life 
Insurance Company, with headauarters at Chicago. 

—The National Life has confined Director of Agents Albert Freeman to 
the territory of New York and New England, and the resignation of 
Moody & Evans, Illinois managers, has been received. 

-Overjoyed to learn that her husband would not be prosecuted for an 
alleged defalcation as collector of the Metropolitan [Insurance Company in 
Chicago, Mrs. Laura Bromley dropped dead in the company’s office. 

The ,London Guarantee and Accident report for 1896 shows assets of 
$808,000, as against $667,516 for the preceding year; surplus to policyhold- 
ers, $305,000 ($283,397 the year before); claim reserve, $197,000 ($123,000). 

The annual meeting of the stockholders of the Travelers Insurance 
Company was adjourned last Wednesday for two weeks, on account of the 
deep bereavement that has befallen President Batterson in the death of 
his wife. 

-The Security Mutual Life Association closed the year with about $23,- 
000,000 insurance in force, having made a net gain of $2,500,000. Its assets 
December 31 were $550,000, a gain of $100,000; death claims paid during 
1896, $131,000. 

The Covenant Mutual's figures for business transacted in 1896 have just 
been given out as follows: Assets, $437,271; liabilities, $387,174; surplus to 
policyholders, $50,097; new imsurance, $4,112,269 ($388,624 in 1895); death 
claims, $44,985 ($64,493). 

-A bill has been introduced at Albany by Senator Brackett, prohibiting 
life insurance companies from inserting in the policy any condition upon 
which the policy is issued or requiring the beneficiary to waive in any 
action any provision of law. 

-A bill entitled an act to incorporate the United States Mutual Live 
Stock Insurance Company has been filed in Massachusetts. The incorpor- 
ators are William N. Eaton, Edmund H. Hewins, Charles F. Adams 2d, 
William Tyner, Albert Edgecomb, J. Henry Taylur and James P. Clover. 

-Life insurance aggregating $100,000 was paid to the widow of the late 
Ehas S. Ward, former President of the Newark and South Orange Railway 
Company. Mr. Ward was insured in the Prucential for $25,000; Mutual 
Benefit of Newark, $25,000; Massachusetts Mutual, $35,009, and tna, 
$1 5,000. 

—The National Life Association of Hartford held its annual election 
recently, and the following were chosen directors: Charles E. Perkins, O. 
H. Blanchard, L. L. Ensworth, James Ahern, D. 5S. Fletcher, Sidney E. 
Clarke, P. D. Peltier, M. D., R. Ballerstein, Eben E. Smith, P. H. Billings, 
H. T. Braman, Selah A. Hull, Albert Freeman, F. H. Callkins and Harry 
Wilber. 

-The Staunton Life Insurance Company of Staunton, Va., made an 
assignment on January 12to R. S. Ker. The assignment was ordered at a 
meeting of the stockholders. It is said all policies have been transferred 
to the National Lite of Hartford. The company was incorporated in Feb- 
ruary, 1883 

—Meetings of the policyholders of the Wisconsin Odd Fellows Mutual 
Life Association are being held in about every town tn the State to take 
action toward resisting the assessment levied. Secretary Ostrander 
threatens to bring suits against delinquents and the policyholders are 
raising funds to carry on the fight. 

—Governor Smith of Montana says regarding life insurance: ‘‘ The risk 
incurred in such business is certainly the minimum in this State, and the 
money collected is practically all taken away from our commonwealth. 
In view of these facts | suggest tnat you provide such taxes of the receipts 
and such schedule of license taxes as will produce a handsome revenue to 
the treasury."’ 

-At the meeting of the Peoples Mutual Life Insurance Company of 
Ravenna, O., the following directors were elected: F. W. Woodbridge, D. 
C. Coolman, W. S. Krake, L. P. Seymour, I. T. Siddall, C. M. Waller, E. 
M. Waller. The board organized by electing W. S. Krake president, and 
E. M. Waller secretary and treasurer. L. P. Seymour was appointed 
special agent and I. T. Siddall attorney. 

—In the three months following the advent in the field of the Eastern 
Mutual Life Insurance Company of Camden, N. J., which began business 
on September 22, 1896, the company had written about $1,500,000 in busi- 
ness, and is starting the new year with the same aggressive tactics which 
have been attended with such success in the past. It is the policy of the 
company to gradually extend its field of operation to other States, afford- 
ing a good opening to enterprising agents. The management of the East- 
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ern Mutual, headed by President Nixon, has demonstrated the indomitable 
qualities which achieve most satisfactory results. At the election held 
last week George W. Thompson was chosen secretary. Mr. Thompson 
has had considerable experience in the field, and in recognition of his 
~ eat abilities, he will be made manager of the agency department 
also. 

—The New York Assembly committee on insurance includes Messrs. 
Husted of Westchester, chairman; Hobbie of Washington, Adler of New 
York, Sheldon of Cayuga, Mateson of Cattaraugus, Forrester of Kings, 
Sweet of Greene, Addis of Putnam, McLaughlin of Sullivan, Van Cott of 
New York, Bellen of Onondaga, Roche and Donnelly of New York. The 
Senate committee remains as constituted last year. 

—The Maine Life Underwriters Association elected these new officers: 
President, H. L. Shepard; first vice-president, J. P. Stevens; second vice- 
president, W. H. Hart; secretary, J. M. Gooding; treasurer, D. G. Kall; 
executive committee, C. F. Dunlap, Albert Corbett, J. A. Hayes, M. A. 

ewell, J. Peterson; legislative committee, H. L. Shepard, A. L. Talbot, 

. P. Stevens, J. W. Fitzpatrick, J. M. Gooding, C. F. Dunlap. 


—The Elks Mutual Life Association of America, Terre Haute, Ind., 
began a mutual and fraternal business January 2. It 1s proposed to cover 
the entire United States. The officers are: President, Morton T. Hidden; 
vice-president, Daniel V. Miller; secretary, W. W. Hauck; treasurer, 
George A. Gagg; general manager, A. J. Thompson; directors, M. T. Hid- 
den, i. V. Miller, G. A. Gagg, Edwin Ellis, Dr. T. H. Moorhead, E. E. 
South, John T. English, Edward Watson. 

—The firm of Packer, Neely & Co., recently appointed agents for the 
Employers Liability Assurance Corporation in Minnesota, is composed of 
W. B. Packer and B. F. Beardsley, formerly special agents of the Employ- 
ers, and Charles and Richard Neely, formerly State agents of the Stand- 
ard. Packer, Neely & Co. will maintain offices in both Minneapolis and St. 
Paul. The members of this firm are all well known, experienced insurance 
agents, and the Employers Liability is to be congratulated on securing a 
combination team four-in-hand. 

—Following are the officers elected by the Kansas City Life Underwrit- 
ers Association: President, C. D. Mill, general agent of the New England 
Mutual; first vice-president, J. E. Vincil, general agent of the Germania; 
second vice-president, J. T. Boone of the New York Life; secretary, George 
M. Ackley, manager the Life Insurance Clearing Company; treasurer, J. 
D. Sutton of the Washington Life; executive committee, George R. Van 
Norman, chairman, general agent of the Union Central, and C. C. Court- 
man, J. D. Sutton, S. S. Simpson and W. H. Reed. 

—The following letter was received from Insurance Commissioner Hig- 
gins by the Bankers Alliance after his examination of the company’s 
affairs: *‘ | have carefully gone over the facts and figures obtained by me 
during my recent investigation of the affairs of the Bankers Alliance. The 
business of your company 1s being conducted i1 an economical and con- 
servative manner, and if continued on present lines the Alliance certainly 
has a bright future. The annual statement of the company will be verified 
in a few weeks in accordance with the requirements of our statutes. It is 
— that I may have at that time some suggestions to make (although 

do not anticipate any), but for the present I have none, as I am entirely 
satisfied with the management.”’ 


Fire Insurance Notes. 


—The total fire loss at Atlanta, Ga., in 1896 was $203,792. 

—Henry Levy of New York is suspected of firing his hat factory. 

—J. L. Douglass, once secretary of the Merchants of New York, is dead. 

—Adolph Meyer of New York is accused of trying to fire a tenement 
house. 

—An ‘ anti-compact " bill has been introduced in the Minnesota legis- 
lature. 

—The paid-up capital of the Western of Avrora, IIl., is now reported to 
be $1c9,000. 

—A bill has been introduced in the New York Assembly to restrict the 
height of dwellings. 

—The Home of New York withdraws from the Board of Fire Under- 
writers of the Pacific. 

—There does not appear to be much diminution in the number of sus- 
picious fires at New York. 

—The American Fire of Philadelphia has given notice of its intention to 
withdraw from the Union. 

—Charles N. Gurham has been appointed Illinois special agent for the 
Rockford Insurance Company. 

—Milwaukee agents will oppose the passage of the proposed laws limit- 
ing commissions to fifteen per cent. 

-J. R. Mullikin, secretary of the Merchants of Newark, will go to some 

tropical climate to recover his health. 

—An attempt 1s being made in Minnesota to secure legislation providing 
for the investigation of suspicious fires. 

—The governor of Missouri wants the insurance department's head- 
quarters removed from St. Louis to Jefferson City. 

—Leopold Lederer, Adolph Steinberg and Lewis Weisbauer were 
arrested at Brooklyn, N. Y., charged with arson. 

—Jefferson W. Grover of Boston succeeds C. M. Slocum, resigned, as 
New England special agent for the Phoenix of London. 

—The total business in California in 1896 was as follows: Premiums, 
$3,817,317; losses, $2,645,307; Insurance written, $336,000,0co, 

—It is understood that the United Cities Lloyds will continue business 
with three subscribers, putting up a cash deposit of $10,000. 

--The Continental has elected George T. Bliss of Morton, Bliss & Co. a 
director to fill the vacancy caused by the death of his father. 

—In June, 1894, the Enger-Kress Company of North Milwaukee, Wis., 
assigned, but its insurance policies were not endorsed to correspond with 
the change. Fifteen days later a fire occurred. The Lancashire was sued 








36 


and won the case, but an appeal was taken. The decision of the Supreme 
Court will soon be rendered on the case. 

—The Commonwealth Title Insurance and Trust Company has been 
appointed receiver of the Wissahickon Mutual of Philadelphia. 

—The two Schepps, father and son, appeared in court at New York 
last week. The father pleaded not guilty and the son guilty. 

—A bill introduced in the Minnesota legislature provides for the organi- 
zation of fire insurance companies with a capital stock of $50,000. 

—C. L. Wise of New York has purchased the Brooklyn brokerage busi- 
ness of P. J. Grace. Mr. Wise keeps extending his lines all the time. 

—The directors of the Industrial Mutual Fire of Philadelphia have decided 
to either reorganize the company on a stock basis or reinsure its business. 

—Rates are up at Waco and East Waco, Tex., twenty-five cents, except 
on three cotton compresses and two cotton oil mills, which have indepen- 
dent fire protection. 


—A. F. James will be manager of the Northwestern Underwriters and his 
local agency business at Milwaukee will be carried on by Loyal Durand, a 
nephew of W. T. Durand. 

—C. H. Haight & Co. of New York have dissolved partnership and the 
brokerage business will be continued by J. Frederic Bartels at the old 
address in the Fahys building. 

-—Lawrence L. King of St. Louis, Mo., was presented with a silver serv- 
ice by the officers and employees of the American Central, which company 
he has served twenty-five years. 

—Simon Sturm of Cincinnati has hada non-intercourse order issued 
against him by the local board, because he refuses to sign the new consti- 
tution unless the board adopts schedule rating. 


—Eighty per cent has been paid to stockholders of the German of 

uincy, Ill., in liquidation, and it is probable that in April they will get 
the other twenty per cent on their stock plus a profit. 

—The First National bank of Portland, Ore., which holds assigned 
policies of H. Wolf & Bro. aggregating $28,000, is suing the companies, 
which claim that the fire was incendiary and refuse payment. 

—These officers have been elected by the Insurance Company of North 
America: President, Charles Platt; vice-president, Eugene L. Ellison; 
secretary and treasurer, Greville E. Fryer; marine secretary T. Houard 
Wright. 

—The Denver Fire Insurance Company, which reinsured in 1893, has been 
reorganized with these officers: N. G. Burnham, president; Henry P. 
Steele, vice-president; Austin W. Smith, second vice-president, and C. E. 
Channell, secretary. 

—The Assurance Company of America, New York, which will be organ- 
ized within a few weeks by R. C. Rathbone & Son, will start with $200,000 
capital and an equal amount of surplus. It will reinsure the business of 
the Assurance Lloyds of America. 


—lIt is stated that at a meeting of the Shiawassee Mutual Fire of Vernon, 
Mich., it was decided, in spite of the opposition of some “ ultra-conserva- 
tive ’’ members, to pay the face of the policies when a loss occurred, 
regardless of the actual amount of loss. 

—The officers of the Patrons Mutual Fire of Brattleboro, Vt., are: Presi- 
dent, John E. Gale; vice-president, C. W. Sargent; secretary, H. W. Sar- 
gent; treasurer, H. F. Weatherhead. The company has not yet begun 
business, buc will operate exclusively in Vermont. 

—Milton M. Rhorer, Deputy Commissioner of Insurance of California, 
has held that office continuously through successive administrations for 
twenty-one years. The San Francisco Chronicle recently published a 
picture of Mr. Rhorer, together with a brief biographical sketch. 

—Business will soon be begun by the “ English-American Underwrit- 
ers,”? a combination of the London and Lancashire and the Norwalk Fire. 
This combination will be managed by the department managers of the 
London and Lancashire, and agencies will be established throughout the 
country. 

—The Commercial Exchange of Des Moines, Ia., has appointed a com- 
mittee of five to ascertain how rates may be reduced. The following sug- 
gestions will be considered: The appointment of a State fire marshal; lim- 
iting insurance to three-fourths value, and proper construction of buildings, 
to be obtained by legislation. 

—William Williamson, president, and R. M. Williamson, secretary and 
treasurer, have started the Equity Guaranty Company at Chicago to fur- 
nish counsel and aid to clients ‘in relation to their fire insurance. If the 
clients suffer losses, the company assists in adjusting same or pays coun- 
sel.fees if they have to be settled in court. 

—E. C. Woodward, secretary of the Atlantic Mutual Fire of Atlantic 
City, N. J., reports a large increase in business during 1896. The’com- 

any’s income amounted to $11,364, while its payments for iosses were but 
ties. Mr. Woodward believes that a very large percentage of fires are of 
incendiary origin, and thinks that the use of the seventy-five per cent 
value clause would be effective in preventing some fires of this class. 

—According to The Journal of Commerce and Commercial Bulletin, the 
losses in many Western cities were much smaller in 1896than in 1895. Chi- 
cago will probably be several hundred thousand dollars ahead, in Omaha 
the total losses were $83,068, the best record for several years. Columbus, 
O., is $50,000 ahead of 1895, and St. Paul about $46,000. Cleveland, O., Cin- 
cinnati, O., and Atlanta, Ga., will also show an improvement. St. Louis, 
Mo., will show an increase of probably $100,000. 

—isaac Washburn of Boston makes a good potas against the State law 
when he says: ‘‘ Among the statutes enacted by the legislature of 1894 is 
one requiring every insurance agent before doing business in any company 
not admitted to this State to offer the application to all the mutual compa- 
nies, though they may be rotten to the core, and assess within thirty days 
three times the premium paid; still the broker must accept it or go 
without before he can place it in good New York or foreign companies... 

—Annual meetings: Insurance Company of the State of New York, New 
York, January 19; India Mutual, Boston, January 11; Hibernia, New 
Orleans, January 12; Merchants, New Orleans, January 11; Home, New 
Orleans, tacaae 4; Crescent, New Orleans, January 5; Eliot, Boston, Jan- 
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uary 11; Citizens Mutual, Boston, Lloyds Plate Glass, New York, February 
3; Worcester Manufacturers Mutual, Worcester, January 19; Arkwright 
Mutual, Boston, January 19; Boylston, Boston, January 18; Boston Marine, 
Boston, January 18; Dwelling House, Boston, January 14; Germania, New 
Orleans, January 18; Inter-State Fire Association, New Orleans, January 
12; Camden Fire, Camden, February 4; Fire Insurance Company of the 
county of Philadelphia, January 18; Philadelphia Fire Insurance Patrol, 
January at. 

—Dividends: Springfield Fire and Marine, five percent; National, Hart- 
ford, semi-annual, six per cent; Lumbermens, Philadelphia, semi-annual, 
five per cent; Merchants, New Orleans, semi-annual, four per cent; New 
Orleans Insurance Association, semi-annual, three per cent; Fire Associa- 
tion, Philadelphia, $10 per share, semi-annual; United States, New York, 
semi-annual, four per cent; Pacific, New York, semi-annual, five per cent; 
Germania, New York, semi-annual, six per cent; German-American, New 
York, semi-annual, ten per cent, and two and one-half extra; Traders, 
Chicago, quarterly, two and one-half per cent; Spring Garden, Philadel- 
phia, semi-annual, four per cent; Williamsburg City, Brooklyn, semi- 
annual, ten per cent; Hibernia, New Orleans, semi-annual, four per cent; 
Union, Philadelphia, semi-annual, three per cent; Insurance Company of 
North America, Philadelphia, semi-annual, six per cent; Insurance Com- 

any of the State of Pennsylvania, Philadelphia, semi-annual $5 per share; 
*arragut, New York, semi-annual, three per cent; Home, New York, semi- 
annual, five per cent; Delaware, Philadelphia, semi-annual, three per cent; 
Girard Fire and Marine, Philadelphia, $5 per share, and $3 extra: Mechanics, 
Philadelphia, semi-annual, four per cent; Teutonia, Philadelphia, $2 per 
share. ittsburg companies—Union, three per cent; City, three per cent; 
German-American, four per cent; Teutonia, $2.50 per share; Birmingham, 
$2 per share; Allemannia, $2 pershare; Allegheny, $1.50pershare; Assur- 
ance Lloyds, New York, twenty per cent; Camden Fire, Camden, ten per 
cent; Howard Fire, Baltimore, semi-annual, three per cent; Rutgers, New 
York, semi-annual, five per cent; National, Cincinnati, semi-annual, three 
per cent. 





ACKNOWLEDG/ENTS. 


—An attractive calendar for 1897, mounted in black leather, is issued by 
the National Life of Hartford. 

—John Naghten & Co. of Chicago send out a calendar which is prettily 
decorated with a marine view in colors. 

—We are indebted to the State Auditor of Wyoming for a copy of his 
report for the year ending September 30, 1896. 

—The Massachusetts Insurance Department sends us a copy of the 
Official list of insurance brokers of Massachusetts. 


—One of the largest calendars of the season, which ‘‘ he who runs may 
read,” is that issued by the Manhattan Life. It is adorned with a picture 
of the Manhattan’s immense building. 

—A useful and attractive compliment of the season is a thermomete 
presented by the Nederland Life. The stamp of the United States branch, 
874 Broadway, is printed below zero, but the business transacted by that 
department of the Nederland is expressed in figures with a number of 
zeros following. 


RECEIVED TOO LATE FOR CLASSIFICATION. 


—The Howard Fire of Baltimore has been licensed in New York. 

—J. W. McCord succeeds Daniel Davis as secretary of the Commercial 
Fire of Cincinnati. 

—The Magdeburg is about to enter Louisiana and has appointed Ferd. 
Marks & Co. agents at New Orleans. 

—E. L. Slattery has been chosen secretary of the Mechanics and Traders 
of New Orleans to succeed George H. Frost. 

—J. A. Thomas of Nashville resigns the Southern general agency of the 
Lion Fire and the Scottish Union and National. H 

—W.J. Callingham of San Francisco gives up the Pacific coast manage- 
ment of the Scottish Union and National to take that of the Sun of London. 

—Edward Newman of the New Orleans firm of Stroudback & Newman, 
has been appointed assistant secretary of State of Louisiana, and charge 
of the insurance Gepartment. 

—On January 14 Eichel & Wil,a packing and provision company, applied 
for a receiver for the Union Insurance Company of Indianapolis. It is 
understood that there are a number of unpaid claims against this company. 

—Business for 1896 transacted by the State Mutual Life Assurance Com- 
pany of Worcester, Mass., is summarized in the company’s statement just 
issued as follows: Assets, $12,237,052; liabilities, $10,941,233; surplus, Mas- 
sachusetts standard, $1,295,819. 

—The Eastern Mutual Life Insurance Company of Camden, N. J., has 
issued figures of business for 1896 showing assets of $39,230; liabilities, 
including the legal four per cent reserve on outstanding policies, $8668; 
surplus to policyholders, $30,562; insurance in force, $1,448,150. 

—P. B. Armstrong and his cohorts failed to carry the election of the 
Mutual Fire of New York on Tuesday. The officers contend that the vot- 
ing power of the company lies in the certificateholders and not in the 
policyholders, and a majority of the votes of the former were cast for the 
regular nominees for directors. Mr. Armstrong protested against this, 
but the votes were accepted. Votes tendered by policyholders were 
challenged. 

—The H. G. Vogel Someone, agents tor the on sprinkler, have reason 
to feel proud of their work in Brooklyn and New York. A short time ago 
the risk of John C. Orr & Co. at West Java and India streets, Brooklyn, 
was equipped with Esty sprinklers, the Grinnell system being removed 
from the old mill, and more recently the risk of Lehmaier, Schwartz & Co., 
at 207-215 East Twenty-second street, New York, was fully equipped. These 
two equipments were the first to meet the new requirements of the board 
and command the thirty per cent reduction in rate. The Esty company 
are in a position to supply first-class equipments, which of course includes 
pressure tanks. 
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Higencp Wants. 


Higencp Wants, 








ANTED—RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 


 Reasaapad V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 





ELAWARE AGENTS, WHY DON’T YOU GRASP 
YOUR OPPORTUNITY? Represent 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
which has proved the most popular company with Delaware people. You can write more 
business and obtain it easier for the Mutual Life than for any other company. Some excel- 
lent territory still open. Write at once to 


HERBERT N. FELL, General Agent, 
Mention The Spectator, Wic_mincton, DELaware. 





i eee eae LIVES, 


FLEMING & KELL, 
271 BRoADWAY, NEw YorK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


Wyre IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 





ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties, 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Cat. 








Dividend Wotice. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 


Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 





FFICE OF FARRAGUT FIRE INSURANCE CO. 
New York Life Building, Broadway and Leonard St., 
NEw York, Jan. 12, 1897. 


The Board of Directors have this day declared a semi-annual dividend of 
THREF. PER CENT, payable on demand, 


SAMUEL DARBEE, Secretary. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal biokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Buitpinc, OmMana, Nes. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GrorGe W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 





TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance 
The old Paciric Muruat Lirk Ins. Co. of California gives the most liberal guaranteed 
contracts It will pay you to learn what we can do, Write for particulars, Letters 
onfidential, 


A. A. MOSHER, Eastern MANAGER, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
a aan 
95 William Street, NEW YORK. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Iadianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 








Ww": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Pheenix of Hartford. Scottish Union & National, Lion. 


Royal. 
Marine of London, Sea of Liverpool, 


307 CARONDELET ST., NEW ORLEANS, LA. 





VANS & CO., 
Equitasce Buitpinc, ArLanTa, Ga., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana, 


OGSWELL & MURPHY, 
No. 6 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber, 


—_ HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Wittcox « MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 





CuHarLes TREDICK, ESTABLISHED 1869. W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


OHN J. McKAY & CO.,, 


GENERAL INSURANCE AGENTS AND BROKERS, 





Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLOCK, BuFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





FREDERIC BARTELS, 
° GENERAL INSURANCE AGENT AND BROKER. 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BosTon. 





Lo & LOEB, INSURANCE, 
No. 189 LA SALLE StT., Room 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Manufacturers and Merchants Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 





Gzo. W. MonTGomERyY. M., L, C, FunKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark: Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. F 





JOHN NAGHTEN M, J. NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY 
166 La Satis Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutuai Life Insurance Co., Boston, Mass, 


Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wessrer. E. N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


C. P. Jennincs. 





J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No, 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 





Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinklers. 
Catumer Buicpina, 189-191 La Satie Street, Cuicaco, ILL. 


Surplus lines placed for Agents. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURCG, 41 MAIDEN LANE, N. Y. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 
















W. B. Rockwe tt, President. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


Wm. W. Wuarrton, Secretary, 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Crry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 











ee ath 


Jan. 21, 1897 | 


THE SPECTATOR Ix 








Bnsurance Lawyers. 








OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance clam. Insurance. and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office ; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C. 





WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
i German Nationa Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTvVAL 
Accipent Association, Commerctat Bank, Joun R. Davis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Frick, 
Insurance Commissioner, Madison. 


permission : 





ALDWIN & BALDWIN, 
LAWYERS, 


302 EAST WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


E.mirA, N, Y. 





HOS. F. HANLON, 
LAWYER AND ADJUSTER, 
505 E Street, N. W., WASHINGTON, D. C. 


Insurance and Corporation law a specialty. Losses adjusted, investigations made of 


claims. 
Twelve years’ experience as an underwriter and adjuster, 
Territory: Maryland, District of Columbia and Virginia. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Attorney. 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
Paut J. Essicx, Jr., Treasurer. 
C. L. Suerman, Secretary 
Correspondence Solicited. 


F. Douctass Heckman, President. 
T. R. Aten, Vice-President. 


A. & J. H. STODDART, General Agents, 


New York Underwriters Agency © 


ESTABLISHED 1864, 


THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 





UBLICATIONS OF C. & E. LAYTON. 


7 The br we m4 are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CaTALoGug, 


THE SPHCTATOR COMPANY, 
9% WILLIAM STREET, NEW YORK, 


HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’] Manager. 


CATATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS, 





A. G. BULLOCK, - - President 
athe Be 4 TE cadevecccnesitireiideiiog euiiietininieecempapaiigupent $11,122,983.90 
SIE aver conecnadietddhdeorndsewebdbadduebeetouiseatensonseuenenents 7.252 00 
QUES cccccccecccenesseccnecsuscsescnnsenssucsouesocessneccsenseussepucsse $1,275,731.90 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 18g BROADWAY, NEw York. 


HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Asso.ute Security. 2 Low Premium Rate. 3. Liserat Poricy Contract 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 
The Income of Our AGeEnTs is not attained by others. 
Genera Orrice, Pioneer Press Buitvive, St. Paut, Minn, 











D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us asout CLrams AGainst BANKERS AND Mercuants F. & M. Unperwrirers, 
Broapway Lioyps, New York anv CuitcaGco Lioyps, Sourn anp NortH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 





A BC OF LIFE INSURANCE, 


Price, $1 per Copy. 
ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York, 


ENTURY MUTUAL 


FIRE INS. CO., 





NTERSTATE MUTUAL 


FIRE INS. CO., 
No. 411-413 WALNUT ST. PHILADELPHIA, PA. 


Issues Non-assessable Policies. J. ROTHSCHILD, Manager. 





Syivester Legps, Pres. Curnton K_ Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy.vester Legps, Real Estate. Col. Erte Pires, Retired. 
L. H. Brew ey, Jeweler. — L. Younc, Young & McShea. 
Cumton K. Harris, Druggist. Lt C. Woopwarnp, Secretary. 


Policies Non-assessable. 


tees McGILLIARD AGENCY CO., 





GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 





CRIT DENN OD DU, ois annmnciningine ether eahettinctineineennensvensinewinn $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1896..............-..- 1,024,909.00 
ok REE SE PEI RRL 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 
Or New York. 


Office, 135 and 137 BROADWAY. 





Revias_e AGents WANTED. Renewa. INTEREST. 
New Features. Best Policy. « 


RAVELERS PREFERRED 
ACCIDENT ASSOCIATION, 
Orrice: Security Bui_pine, Cuicaco, Itt, 


OFrricers, 


C. H. Marsuatt, President. H. E. Brown, Secretary. 
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ROVIDENT SAVINGS LIFE ASSUR- elit. Recta Pov ng Pama 
auce ence Transacts a Fire business only. 
WANT GOOD AGENTS AGDEBURG FIRE INSURANCE CO. 
TO WORK THE OF MAGDEBURG, GERMANY. 
RENEWABLE THERM PLAN Established 1844. 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


E. W. SCOTT, President. 





UTUAL FIRE 


OF NEW 


INSURANCE CO. 


YORK 


(A Stock Corporation), 
45, 47 and 49 Cedar St., N. Y. 


STATEMENT, 


Capital Paid-up in Cash... < 


Reinsurance Reserve and all “other L jabilities 
NET SURPLUS 


DEE es NE We cns sanseweesseccadenes 


Losses Paid Since Organization.......... 
R. A. LOEWENTHAL, 


Aaron Carter, Vice-President. 
H. W. Eapis, 


JAN, 1, 1896, 





President, 
Wo. A. Francis, Secretary. 
Ass’t Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, 
Gross Assets, Jan. 1, 1896............--..-. -- 


MINNEAPOLIS, MINN. 
$616,677.81 


LIABILITIES. 


Contingent, Safety and Reserve Fund -....-. 
Reinsurance Reserve.............-.-.-------- 
Losses Adjusted Not Due.....-......--------- 


Losses Unadjusted 
Losses 


Due and Unpaid, None.............-- 


, Surplus over all Liabilities. ...... 
Dividends paid since Or, 
Losses pai 


C. B,. SHOVE, Presipent. 


SR: casganascasanc 
since Organization............... 


wane eeen anes cane cone 188,824.50 
$427,858.31 


F. S. DANFORTH, Sscrerany, 








EW YORK »® BOSTON (FIRE) LLOYDS. 


UNDERWRITERS, 


Has. R, Fuint, Merchant, N. rf 
Wma. R. Grace, Merchant, N. 
ag 4 H. Brown, of the 7 ds S.S. Co. 
t 

WituiaM Bemwsren, Brewster & Co. (of 
Broome St.), N 

Eseruarp Faser, Me. of Pencils, &c., N.Y. 

Lesuer, Wurman & Co., Dry Goods, N.Y. 

Wm =H. Strarsuck, 22 William St., N. ¥. 

Appison Cammack, 56 Broadway, nN. ¥. 

R. W. Cameron & Co., Merchants, N. Y. 

Epw. J. Bunwinp, Pres. Berwind White Coal 
Pg Co., N. Y. 

E. C. Converse, Vice- ig and Gen. Mgr. 
Nat. Tube Works Co. 2 

C. H. Mattory & Co., Shipping Commission 
Merchants, N. Y. 

Henry P. Boorn, of Jas. E.Ward &Co.N Ze 

A.H ALvxer, Estate of Jas. E. Ward, N. 

BURKE & BROWN, Attorneys, 





RicnHarp V, Harnett, Feal Estate, N. Y. 
Donatp Mrrcne ct, Builder, . 2 ' 
pone J. Mitcuer, Publisher, N. Y. 
EANDER N. Lovett,of Borden& Lovell,N.Y. 
Cuas. A. Greene, of Borden & Lovell, N.Y. 
A. O.Wiitcox & Son, Marine Insurance,N.Y. 
R. C. Ratusone, Attorney Assurance 
Lloyds of America, N.Y. 
James Dosson, Manufacturer, Philadelphia. 
Joun Dosson, Manufacturer, Philadelphia. 
A. FurBusH, Southwark Mills Co., Phila. 
Cc. A. Corrin, Pres. Gen. Elec. Co., Boston. 
C. F. Hovey & Co., Dry Goods, Boston. 
A. HarpwarE Co. ,Merchants,St. Louis 
Gro. E. Leicuton, Pres, Bridge & Beach 
Mfg. Co., St Louis. 
Cc. B. Tuurston, Penn. R.R. Co., Jersey City, 
Wo. a We tp, “Trustee” The Weld Estate. 


ewport, 
54 Whillam Street, New Yorke 





HE INSURANCE BLUE-BOOK AND 
GUIDE FOR 1896-97, 


Among the leading features of this London publication is a Directory of 
British and Colonial Life, Fire and Miscellaneous insurance companies; also 
compilations from the statements filed by such companies, with names of 
officers, quotations of stock and various mathematical tables. 

The Blue-Book also includes a brief summary of insurance law with 
copies of various insurance acts of Parliament. 
PRICES: 


Bound in Limp Cloth, $1.00 ; 


in Half Morocco, $2.00, 


THE SPECTATOR COMPANY, 
95 William Street, New York City. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 
FREDERICK P, OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
bbe ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
-¥. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


47 CEDAR ST. 





W. T. Woops, President. D. B. HALsTeED, Vice-President. 
C, E. W..CHAMBERS, Secretary. 


1. OVDS 


PLATE GLASS 


/asurance Company 
OF NEW YORK 


Cash Capital Incorporalea 
S$ 270000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - . . - $668,524.57 

SuRPLUs, AS REGARDS POLICYHOLDERS, 601,372.46 

Net CasH SurRPLus, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash oe " 7 68,848.59 


W. H. McCUTCHAN, Treasurer, 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 





January 1, 1896, 
. bem, - - - - 
~ Carrrac ano Net Sunpius, - 


$449,906.38 
287,885.95 








Eucene H. Winsiow.........President 


Daniet D, Wuitney.... Vice-President 


eS oc gy 4 eee Sec’y 
oun P. Campsett, Gen. Agt., 
Sam 2-2" No. 164 La Salle St., CHICAGO. 
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GENERAL FIRE EXTINGUISHER 0., 


Medal and Diploma 


AWARDED BY THE 
WorFLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, diced thanediaen R. I. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo, 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, 
Breakage of Machinery, Automatic 


INSURANCE. 


PAUL A. FUSZ, 2d Vice-Pres. 
THEO. E. GATY, Gen’! Supt 


Public Liability, rg we ered Accident, ‘Elevator, Steam Boiler 
prinkler, Plate Glass and Accident 


D. R. FRANCIS, Ist Vice-Pres. 
O. K. CLARDY, Sec’y. 


Cc, P. ELLERBE, Pres. 
WM. F. NOLKER, Treas, 


REPRESENTATIVE AGENCIES: 


ROBT. J. DUNKLE, New England States. 53 State St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine Street, New York, 

SMITH, DAVIS& CO., Western New Vork, uffalo,N Y. 

M, G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Y seen Pa. 

J. G. ame Maryland, 304 Water Street, Baltimore, Md 

A.C. PHE 3 A. Carolina, S. Carolina and Florida, Sumter, s.C. ‘ 

FIELDER 7 MO ER, Georgia, No. 6 Wall St., Atlaanta, Ga. 

wt: SHEL BY. La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

Oo SHEL TON. Resident Manager, St. Louis Agency Soasering Missouri, Kansas. 
oe Southern Iowa and Southern Illinois), St Louis, 

C. B. BEARDSL EY, Mich., Minn., Wis., N. lowa, Northern Mlinois and Northern Ind 
218 La Salle St., Chic. 1Z0, Tl. 

Cc. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 

W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Francisco, Cal, 


$100,000 in Government Bonds Deposited with the Insurance 
Department in the State of New York for the 
Protection of Policyholders, 
Cash Capital in Government Bonds, $100,000. 


JANUARY STATEMENT 1897 


OF THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY, 


OF NEW YORK. 


1897 


Bere rr re rer tree $462,179.22 
RE-INSURANCE...............-.+++ 128,099.32 
OTHER LIABILITIES............ 15,204.13 


CAPITAL AND NET SURPLUS, 318,875.77 


EUGENE H. WINSLOW, President. 
S. WM. BURTON, Secretary. DANIEL D. WHITNEY, Vice-President. 


HOME OFFICE : Company's Building, No. 66 Liberty St., New York City. 


he | 
"ial Copy of He Yosh 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 









Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Everr Policy Participates in a Tontine Bonue Fund. 











The Muschi Mutnal Accident Association 






HOME OFFICE, INCORPORATED 
: under the 
131 Devonshire St. LAWS OF MASSACHUSETTS, 
BOSTON, MASS. 1883, 


SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS, 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 


solicited. 
G. LEONARD MCNEILL, Secretary. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE. - - - (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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FORTY- FIFTH AN ANNU, AL REPORT OF 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE 
For the Year Ending December 31, 1896. 


COMPANY, 


Receipts in 1896, 

Premiums...... sob epsedsoconresbinwate oarivink dian 

Interest and Rents... ao wea , 

From Death Claims to be held by Company und paid by installmenrs (this 
item included in Liabilitie: a 


Total Receipts 


.. $3,610,768.70 
dueedbews 801,199 13 
60,421.23 
ecuveenccs $4,472, 389.06 
; Disbursements in 1896, ie 

Death Claims (less $35,000 reinsw ance) -... na $1,011 471.32 
Matured kndowments a Se 104,515.00 
Surp us Returned to Policy yholders in Dividends. 482,549,900 
Suirendered and Canceled Policies ae 865,804 88 

Total Payments t : Policyholde “rs we $1 964,431.10 
Commissions, Salaries, axes and Licenses, State Fees, Printing, Advertis sing, 

Medical Examinatiuns, Postage and Miscellaneous I xpenses 
Taxes and Expenses on Real Estate 
Reinsurance .. - 
Payments on Ceath Claims Payable in Installment 


843 764 34 
13,111.35 
31,666.11 
a 4,350.00 


PEGI HE COR ic ceneesedsdsddnecodice abd 629 59 
eI i nn  ecdanaiade siesta $2,857 944.49 
Assets, 


Mortgage Loans on Real Estate... 

Loans Secured by Collateral ...... : 

Loans Secured by Assignment of Company’ s Pe licies 
Loans to Corporations. ..........ccccos saclegeaiies 
United States Bonds. .-..- 

Massachusetts State Bonds 


....-. $6,591 330.26 
678.910 00 
1,377 .571.00 
505,333.00 
120,000.00 
100,000.00 


City, County, Township, and other BE ee -.-- 2,608,243 76 
SUNS MI one ccccusncaconeneuine : - 2074.76 25 
Gas and Water Bond needles é ol .-. 382,627.50 
Railroad and other Stocks ........-.---_-. ptebooas < 1,418 132.25 
Bank Stochs.... <0. - maak 67.776 00 





Real Estate (including Home ‘Office - Buil jing). 540,25).42 
Premium Notes on Policies in Force Fiend 699,988.29 
Cash on Hand and in Banks — ge 516 44 73 
Net D. ferred and Uncollected Premiums — eats . 534,896.8] 
Interest and Rents Accrued........ 830.699 69 


Total Assets dean $18,546,959.96 


Liabilities, 


Reserve by Massachusetts Standard - .. $16 917,466.00 


Claims for Death Losses and Matured Endowments in trocess of 
ae 95 254.64 
Balance of Installment Policy Death Claims not yet ‘due 5,346 O1 
Unpaid Dividends, due and to become due........-.--.--- 112,030.83 
Premiums Paid in ‘Advance RED AO ae Seen 5 208-84 


Total Liabilities 
Surplus by Mass 


ee et Ses. re $17,205,296 32 
achusetts Standard . $1,341,663 64 
Number of Policies issued in 1896, 8,749, insurin 


asue0 , woe cons cee $0), 156,550.00 
Number of Policies in Force December 31, 1896, ; 


{0 926, insuring (including 


Reversionary Additions).................... ~-----.+.. $102,867 061.00 
JOHN A, HALL, Pres de 

HENRY S. LEE, Vice-President. HE NRYV MM, PHILLIPS, Secretary 

OSCAR B. REI "AND, Actuary. E. D, CAP+ ON, Ass’t Secretary. 


Naw York Orricr: 258 Broapway. Georce J. Wicut, 


Manager. 








Statement, January Ist, 


National 


Fire Insurance Company 


1897. 


of Hartford, Conn. 


Capital Stock, all Cath.cvvccsesccsccscccnvees $1,000,000.00 

Funds reserved to meet all Liabilities ; 
Re-Insurance Reserve, Legal Standard..... 1,806,990.03 

Unsettled Losses and other Claims........ 75,090.13 


Net Surplus over Capital and Liabilities........ 1,037,580.14 


Total Assets, January rst, 1897.... $4,120,260. 30 


JAMES NICHOLS, President. 


E. G. RICHARDS, Secretary. 


Penn Mutual Life 


Insurance Company of Philadelphia. 


Offices, 921-3-5 Chestnut Street 


PHILADELPHIA, January ist, 1897, 
Pursuant to the requirements of its Charter, this Company publishes the following 
statement, being the principal features of its Forty-ninth Annual Report to Policy- 


holders: 
ASSETS. 


City Loans, Railroad and Wa er Bonds, Bank and other Stocks_- 
Mortgages and Ground Rents, first liens. ..- pete , cenit abe 
Premium Notes Secured by Reserve on Policies, etc... ere Sy ee 


874, 
981 820 39 


Home Office and Real Estate — t under foreclosure . 2,019, 06 48 
Loans on Collaterais, Policy Loams, etc... - ER TERS 5 643.949 15 
Cash in Banks and Trust Cx B ans and on hand..----- 394 080 12 


Net LepGer Assets sonbelnahenn 
Net Deferred and Unreported P ie BAe ep EERE SRT ee ERS 
Interest due and Accrued, etc...........-..-- 





6fi4 619. 93 
ae re ‘ 86 371.06 


Gross Assets, January ], 1897 a $29 405,529.08 


LIABILITIES. 
Death Claims reported but not due... i : Seis $137 795.00 
Reserve at 4 per cent to Reinsure Risks......-......-..--- none - eee. 26,584.730.00 
Surplus due on Unreported Policies, ete............----..---- = 88,477.20 


GENERAL SuRpP tus, 4 per cent highest legal standard - 3,504,126 79 


rotal, as above.....-.--- $29 405,529 08 


Business of the Company durinz 1896. 


Premiums and Annuities received ..................--...-.- $5,552 301.35 
SOOGREEE TONE, WOOinn+ snecandccseauccedcns ipsa biel clennieie 1,407 438 06 
Premium Abatements (Dividends to the Insured). pee J 772 232,83 
Di ccdcimhaasiguenkbanahens <5acous oaeel —— 1,711,3'8.73 
Matured Fndow ments ¢ ES Red ee ‘ 105 407 16 
te 8 A licies issued, Insuring - I a = 24,417,932.00 
Total Polictes in force 54 066 Ins suring. — oa 7 134,594,870.00 


Total payments to Policyholders since Org anization ..--.-- 


EDWARD M. NEEDLES, President. 

Harry F. Wast, Vice President. Jacos LeirHMann, Comptroller 
Henry C. Brown, Sec’y and Treasurer, jJoun J. McCoy, Supervisor of 
JESSE dj Bakker, Actuary. tions and Death Claims, 
Joun W. Hamer, Manager of Loan Dept Oxiver P. Rex, M.D., Med‘cal Director. 
HenrvC Lierincortr, Manager of Agencies. }. Avison Scorr, M.D., Ass’t Med. Dir, 
Henry H. HALLOWELL, Ass’t Sec’y and H ‘Tourimin, M D., Medical Examiner. 

Treas. Horatio S. Srernens Advisory Officer. 


2,021,115.46 


\ pplica- 


'ncorporated 1794. Charter Perpetual. 


INSURANCE COMPANY 


OF 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA, 


$3,000,000.00 
Assets, January, 1896, 9,487,673.53 


Surplus over all Liability of Capital and Reinsurance 


$2,022,016.49. 


Capital, - - - 


CHARLES PLATT, President. 


WM. A. PLATT, Vice-Pres. GREVILLE E, FRYER, Sec’y and Treas, 





B. R. STILLMAN, Ass’t Secy. 


EUGENE L. ELLISON, 2d Vice-Pres, JOHN H. ATWOOD, Ass’t S ,y. 








aS 


be 
& 
a 


Rey. 
Lr eak 


tp aise 


Doe] 


















































a) 


Lv 





NPN 


esti, 


ae) 


fl 





ees 


~* 


= 


Jan. 28, 1897] 


Wee | 





THE SPECTATOR v 








NATIONAL LIFE, 


HARTFORD, CONN. 





FINANCIAL SUMMARY, JANUARY 1, 1897. 
RESOURCES. 
ind Bonds owned absolutely ............ am $80,562.01 
I yn Mortgages (first lien on Real Estate). ........ 72,692.57 
Real Estute, caned: absolutely, less encumbrances.......- 
I ins secured by ¢ »ilateral oa 
Casi 1 in office and in Bank-.---..- 
Premium Notes sccconsee = 8,167.37 
Ledger Balances .-.......---- 9,709.75 
Interest due and accrued 1,749.68 
Ma et value of Real Ff state, ‘and Stocks and Be onds over cost 9,221.75 
Det ferred premiums in process of SO ae 45,500.00 
Def ate premiums on Single Pre mium policies .... 4.808 856.31 
Deferred premiums on « ther WOE. cccdcascnereats 2,214,500.00 
Total Resources January 1, 1897 o+--------------- $7,505,053.16 
LIABILITIES. 
Losses in process of adjustment (none due) reported and 
resistec ania eoee $105,958.00 
Mortuary liab ility on policies i in n force, Actuaries table at 4 
per cent interest......cccs----00--e0----- nae 4,851 ,240.00 
Total Liabilities........- . 81,957,198.00 
CASH INCOME, 1896. 
I pos hse miums received ee . $805,717.08 
Received for interest, re nts, pro fit and loss.....------ 27,783.01 
Total . cccoecccvss sons. vesesvessens —— 8533,500.04 
DISBURSEMENTS, 1896. 
Total paid to claimants and policyholders... ....---.--.--..- $500,833.29 
Commissions and Salaries to Agents.........-- 142,145.55 
Salartes to officers and employees .....-....-- 31 806 90 
General Expenses, taxes, etc....---.-. --------- ii gle 56,869.69 
a $731,655.13 


Total Insurance in force January 1, 1897, » 832, 305,590.00 


OFFICERS. 


D, S. FLETCHER, President. 
BF. 


SRAMAN, Secretary, 





BLANCHARD, Vice-President, 


O. H. 


ESTABLISHED 185s. 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


CF AMSTERDAM, HOLLAND, 


UNITED STATES BRANCH, 874 BROADWAY, N. Y. 


LOUIS |. DUBOURCQ, L.L.D., President. 
BOARD OF TRUSTEES IN THE UNITED STATES: 


Of Messrs. Drown Bros. & Co., Bankers 


JOHN CROSBY BROWN..........--.-------- 


CO el) 2d Vice-Presi Jent of the Manhattan Trust Co. 
JOHN D. KEILEY.. .......2...--cccccccccesoeces cones occseecceseccessoocee Merchant 
JAMES B, POTTER. ....0......cccec ccccce cece conse neens soccee cocese cecces Merchant 


..Of Messrs Whitehead, Dexter & Osborn, 
Counsellors at Law. 


CHARLES E. WHITEHEAD ...... 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


COUNSEL, 
STRONG & CADWALADER. 


NEW SYSTEM OF LIFE INSURANCE, 
AGENTS WANTED, 











JI. N. LANE, General Manager. 


STATEMENT OF UNITED STATES BRANCH JANUARY |, 1897. 


ASSETS. 


Par Market 

Value. Value. 
U. S. Registered 4 per cent Bonds,.......... $400,000.00 $442,000 00 
ROE ads S6cnncekeeabeenenaneunas 1 621,000.00 — 1,640, 423.00 
2,021,000 00 $2,082,423.00 
| Ee et ee em er rey ee ee $319 364.95 
Cash due by Ag-nts and Companies...........-0eeeeeeees 399,756 76 
Oregon Deposit Cash Certificates ...........ceeeeeeeeeers §0,000,00 


TOTAL ASSETS, - - $2,851,644.71 


UNITED STATES TRUSTEES. 


Gen. Lours FITSGERALD, Chairman. 
Hon, ASHBEL GREEN Hon, CHAUNCEY M. DEPEW. 


LIABILITIES. 


Unpaid Losses .........scceceecescrecececsvceereneeces S25. ),035.61 
Reserye for Unearned Premiums. ‘ \ eeadnaeees 1,557,286. 38 
Commissions, Brokerages, Return , remiums, CC... .ccccsecece 105,796.88 


$1,922,118 87 


$929,425.84 


NET SURPLUS, - 


; cue’ AL BOARD OF DIRECTORS. 
HARLES B. ALEXANDER, Chairmen. 
Gen, LOUIS FITZGERALD. ROBERT W. STUART. 


UNITED STATES MANAGEMENT, NEW YORK OFFICE, 21 NASSAU ST. (EQUITABLE BUILDING), 


WILLIAM BELL and WILLIAM WOOD, Joint Managers. 


WESTERN DEPARTMENT. DIREC Ot 
GEORGE M. FISHER. Manager. 
205 LaSalle Street, Chicage. 


PACIFIC CO \sT DEPARTMENT. 
CHARLES A. LATON, Manager. 
439 California Street, 


WILLIAM M. BALLARD, Branch Secretary. 


SOUTHERN DEPARTMENT. 
FINLEY & JANVIER, Managers. 


San Francisco. 308 Camp Street, New Orleans. 
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1829. 


CHARTER PERPEBTVUAL. 


1897. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











Ge detec seenrersecesirinesscenstieredes 
NE Cie caicance saan Had ciwewe arma 


Coe ee eee eee ewe essere eee ewer eres eee eeeteos 


ToTau ASSETS, January 1, 1897......... 


LhEDROONE NEE CREO kde > REKOUReR ERS ENee ens $400,000.00 


TEPC Te ee eT eee 1,599,415.78 
Unpaid Losses, Dividends, etc.............seee00. 


BEF SI 66686650 se ttcc cuss soeressececese 


35.898.73 


660 Ne LETECE ALOT O ECS S SS CeO SSE SSMS 1,070,127.55 


PELE ET TTT CL Oe Ore re $3,105,442.06 














JAS. W. McALLISTER, PRresIpDEnrT. 
GEORGE F. REGER, ViceE-PREsSIDENT. 


James W. McAllister, 
.Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


AGENCY DEPARTMENT |; Roserr H. Wass, Manager. 


OFFICERS : 


EZRA T. CRESSON, SeEcrETARY. 
SAMUEL K. REGER, Ass’r SECRETARY. 


DIRECTORS - 
Charles M. Swain, 
Charles W. Potts, 


John Sailer, 


George F. Reger, Justus A. Carlile, 


Joun M. Drenoeer, Secretary. 


Joseph Moore, Jr., 



















The Mutual 
Life Insurance Co. 


OF NEW YORK, 


Richard A. McCurdy, President. 





Statement for the year ending December 31, 1895. 


Assets, $221,213,721.33 


Liabilities, - - - . $194,347,157-58 
Surplus, - . : - ” 26,866,563.75 
Total Income, = - - 48,597,430.51 


Total Paid Policyholders in 1895, = 23,126,728.45 
Insurance and Annuities in force, 899,074,453.78 
Net gain in 1895, - . = 61,647,645.36 

Nore.—Insurance merely wri/ien is discarded from this Statement 


as wholly misleading, and only insurance actually issued and paid for 
in cash is included. 









Paid to policyholders since organization, 


$411,567,625.79 


Robert A. Granniss, Vice-President. 


WALTER R. GILLETTE, - - - General [anager. 
ISAAC F, LLOYD, - - - - = ad Vice-President. 
FREDERIC CROMWELL, - - - - Treasurer. 
EMORY McCLINTOCK, = = = «= = Actuary. 





1850. 1897. 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

‘After one year from the date of issue, the liability of the Com 
pany under this policy shall not be disputed.” 

“‘This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








OFFICERS. 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, Medical Director. 


FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


Sk GREE DROS 
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HE KENTUCKY L'FE AND ACCIDENT 
INSURANCE CO, 
POLICIES NON-FORFEITABLE. 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums. 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 


Death from any Cause. from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 
] of both Arms or Both Limbs, $250 to $2500. Loss of Right Arm or Right Limb, 


$1665 to $1,666, Loss of Left Arm or | eft Limb, $125 to $1,250. Loss of Both Eyes. $250 to 
$2,500. Loss of One Eye, $37.5t- to $750. Permanent Total Disability, $250 to $2,500. 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 


General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
r W. T. McCARLEY, Supt., Louisville, Ky. 


tif ucn 
— OF OMAHA. 


Is seeking successful solicitors to represent the Company as 
GENERAL OR DISTRICT AGENTS 


in the States of Illinois, Missouri and Iowa. To men of ability and experi- 
ence, liberal and permanent contracts wiil be granted. 





For choice of new territory, apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SurPLus $3,442,300.57 
INCORPORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


EDWARD M. NEEDLES, Psestpenr. 

Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 

EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 





Cee CE chisd tetancambared denbabuinesaddmeelieseusin Seuiebaendsouee $1,000,000 00 
Reserves for Tmcurance im force, €t6..00..cc cccccccccs cccccccccccccccoccsce 4,212,128.87 
ke ee eee nig teinebakobaetnnsebtedicueaibndeet wantin 2,561.218.76 
PE SD icdchicduicnbainde sedi idiekaemenabaietathieasokaneeik’ Me 

cae kia idbebadseshauntes See 


eee sistas an 

SAFETY FUND POLICIES ISSUED. 

Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 

F. C. MOORE, President. HENRY EVANS, Vice-President. 


EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 





Western Department, Rialto Building, 


. J. McDONALD, General Manager, 
Chicago, 


GEO, E. KLINE, Assistant to General Manager, 
RESPONSIBLE AGENTS WANTED. 





—THE— 


fae 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements ot the Statutes of Massachusetts. 
STEPHEN H. RHODES, President, 

Roianxp O. Lams, 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies. 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20. Western Union Building, New York. 





THE OLD LINE. 
|. _hileaieaiada LIFE OF NEBRASKA. 


Death Rate for 1895 
23/100 % 


{ Assets 
1895, | New Business 
, Net Business 
in } Surplus Interest earned 1895 


We Increased 
Real Estate Loans 6.96 % 


Expense 


And Decreased in | Death Losses 


Goop Live HusTLING AGENTS FOR NORTHWESTERN 
STATES. 


Wer Want Somi 


Address, W. C. WiLson, Secretary, Lincoln, Nebraska. 


WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 


eo ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 
New Yor 


88 Pine Street, - a 


Gro. W. Bass, Jr.. Manager. 





ESTABLISHED 1853, 
HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F. G. VOSS, Manager and Attorney. 


EW ENGLAND MUTUAL LIFE INS.Co. 


POST OFFICE SQUARE, BOSTON, MASS, 





Bre, ORs BE, BOD once cocccccccncccccuccssccucccss 25, 
Eee ce se a eerie 
All forms of Life and Endowment Policies issued. ~~ @2, 132,039.63 


Annual Cash distributions are paid upon al! policies. 

Every policy has indorsed thereon the cash su:render and paid-up insurance values to 
which the insured ts entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office 
Benj. F. Stevens, President, 3. F. TruLt, Secretary, 





Address BROOKLYN LIFE INSURANCE COMPANY, 


Avrrep D. Foster, Vice-Pr>sident, Wo. B, Turner, Asst Sec’y 











ANOVER FIRE. INSURANCE Co., 


No. 34 Prine Street, NEW YorK. 


OrGanizep 1852 


STATEMENT, 
CASH CAPITAL. ..250.2.0.06-0.00:: 


JANUARY 1, 1896. 
..$1,000,000,00 


Reserve for Reinsurance Be Ses Graal Seddedicedlodpss ivdiis tok echo oman 1 096,305.52 
SS SON SET SOOT BOONE isis ann dadnndectnuws cbdbase den scdedwnwrse sevens 219,456.99 
Net Surplus. - Sk eiadelancadsb ts tadiesscheriptails Watts atek aed elas lone 217,864 69 


Total Aacats, ci em: - 533, 627.20 
I. REMSEN LANE, President. 


Vice-President Cuarces L. Ror, 
2d Vice-Pres. JoserH McCoxp 


Howarp P. Gray, 
Cuarees A, SHaw, 


Secretary. 


, Asst Secretary. 





SURETY ON BONDS. 
MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 
Capital ....ccccccccsscccseees covvccccecccccsccccvcess $2, 
BONDSMEN SUPERSEDED. 


Administrators, Guardians, and in Judicia 


500,000 


Bonds issued for Employees, Proceedings, 


RESIDENT TRUSTEES, NEW YORK, 
Wn. A. Wheelock, Wm. Dowd, Wm. Nelson Cromwell, W. L. Trenholm, 


F. W. Vanderbilt, Flihu Root, Geo. F. Vietor, C. H. Ludington, 
Chauncey M. Depew, Henry B. Plant, WS. Gurnee, Walter S. Johnston, 


Cornelius N. Bliss, C... Tiffany, James A. Hayden, John A. McCall, 
Henry H. Cook, E. F Browning Willis S. Paine, H. D. Lyman, 
Wm. B. Kendall, Geo. S. Edgell, John J. McCo yk, John FE. Searles. 
Dan’! G. Rollins, Andrew Miils. Ww. x Nash, 


W. L. 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 
Expen A. HALL, President. Levi J. GuNN, Vice-President. 
GEORGE E. ROGERS, HERBERT O, EDGERTON, Secretary. 


TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


Treasurer. 


First Policy Issued in November, 1895. 


I INNOT SE SORE icccsassended eon wois cases onde wen $2,600.00 
 ONNINSE SE BOO ican caverReeheereene tsecenties 25,000 00 
BROOME FOF TEGO, ADOUE «2.00605 cciesics cccwsses ee 50,000.00 
Ensurance in Force, December 31, 1890. oo... cccccosesescvecs 1,500,000.00 
Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 
WANTED - 


Experienced and reliable men for General Agents in Massachusetts, 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


TAYLOR, President. DOUGLAS PUTNAM, Secretary 
RENCE E. SECOR, Superintendent of Agencies. 
COMPARA TIVE STATEMENT. 


Result of 11 years | Following 4 years | 


CORTLANDT M. 
CL 


Increase in 





See es Soe to Dec. 31, 1891. | to Dec. 31,1895. | 4 Years. 
U.S. Registered Bonds.... $192,567.30 | $436,000.00 $233.432 70 
eee 63,544.43 70,984.99 7,440 56 
Loans and Securities....... 5,330.73 59 600 00 54,269.27 
Guaranty Notes (not due) .. 92,771.75 104,605.00 11,833.25 
All other Items . Pustawuinelens 2,607.76 | 883.02 —1,724.74 
GROSS ASSETS...........- $356,821.97 | $672,073.01 "$315, 251.04 
Insurance in force......... 15,154,000 00 24,626,000.00 | 9,472,000 00 





G8 THIS COMPANY HAS NEARLY DOUBLED IN SIZR AND ASSETS DURING THE PAST FOUR 
YRARS, AND HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 49 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 
OF LONDON, 


OFFICE : 
Cor. Pine & William Sts., 
New York. 


THE SPECTATOR 





[ Thursday 








TIME-TRIED AND FIRE-TESTED. 
 ebemaniaa INSURANCE COMPANY 
OF HARTFORD, CONN. 


ee ee 


ED DENT Sn Ullntccheneds senseudbdesensadcnunsbeasbatencocsescsnectes 5,246,519.68 
Surplus over all liabilities, including a 424,948 41 
D. W. C. SKILTON, President, J. H. MITCHELL, Vice-President 


EDWARD MILLIGAN, Secretary. CHAS. E. GALAC: AR, 2d Vice-President. 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. KF. MAGILL, General Agent Pacific Department, San Francisco, Cal, 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





1860. 
=" FIREMENS INS. CO., 


PHILADELPHIA, 


1896. 


ASSETS, JANUARY 1, 1896, 
NET SURPLUS, - - 


$1,368,629 
159,090 


ROBERT B. BEATH, PReEsIpDENr. 


D. J. SWEENY, SeEcrRETARY 





HILADELPHIA UNDERWRITERS, 
lnsurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792. Founpep A.D, 1817. 


COMBINED ASSETS, January 1, BB0G.. ceccccccccccccscccvcscccces $15,068 916,59 
SURPLUS AS TO POLICT HOLDERS. ..cccccccsvcceccccsesenss 6.324.990 68 
ee ae BEI Ee See vdvcin ida Gbbeeesiwes 6uedesiuwesreeneses 8,744,985.60 
TOTAL EXPENDITURES (including State and Local Taxes and 

IN USaubencdbytucesbeasesseseleesenatrssentccesaet -. 8,308,718 51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ESTABLISHED 1847. 


Pipe LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, 


ONT. 


Capital and Funds, over . - « 
Annual Income, over = = 


$15,600,000 
2,650,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DEscrRIPTION, 


FRANK REEDER, 


President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, HENRY K. BOYER, 





2d Vice-Pres, and Trust Officer, Secretary and Treasurer. 
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